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A the Economist of this week is published the 
@ series of Monthly Trade Supplements, which are intended to be 
de voted exclusively to commercial affairs. Each Supplement cen'ains 
« number of articles on our various industries, together with inform- 
non subjects of apeei ial interest to manufacturers and traders, 

Cr ard digests are also given of the reports on the trade of 
Soreign countries Surnished to the Foreign Ofice by our Consuls, 
Gs well as summaries of the commercial and statistical reports 
which are requlai ‘ly issued by several Foreign Covernments. 
Special attention likewise is devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 

columns ef the Supplement are open for the discussion, by busi 
ness men, of general commercial questions. 
_— Monthly Supplements are issued gratis to all subscribers to the | 
Economist 
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THE MONEY MARKET. 


In the internal condition of the London market, there 


is hardly any change to be detected, except, perhaps, 
that the floating supplies of money are slightly reduced. A 
withdrawal of gold, including 50,000/ taken yesterday for 
Egypt, has occurred, and this, coupled with an adverse 
movement in the foreign exchanges in the direction of 
Germany, ought not, we think, to be without its eflect here, 
especially as more gold will probably be wanted for Egypt. 
Withbills at 23, Zin Germany, and only 13 here, there is an 
inducement to take gold for that quarter, which the drop 
of 2 per mille in the exchange this week clearly indicates. 
Bank Rate and MARKET Rare. 
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rently has decided that it is useless to attack Formosa 
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THE TRUE DANGER IN CHINA. 


Ir is quite evident from all recent telegrams from China 
that the French attack upon Foochow has failed in its 
real object, which was to impress the Government of 
Pekin. The Ministry and the Marine Department in Paris 
are well aware that the destruction of the Foochow forts 
does not matter to China, that no one there thinks of human 
life, and that the loss of war materiel can be replaced for 
comparatively a small sum of money. They understand 
quite well that Pekin feels no more for Foochow than we 
should feel for Hurst Castle if shots fired at that fortress 
did not involve the honour of the United Kingdom. The 
hope of the ruling French group was that the War Party 
in the capital of China would be discouraged by the futile 
character of the resistance, which betrays the imperfection 
of their system of fortification, and that the Peace Party 
would gain ground, and both hopes have been disappointed. 
The bombardment has irritated without frightening the 
Chinese ; the Peace Members of the Foreign Council or 
Tsung-li-Yamen have been dismissed, , Li-Hung-Chang has 
lost his authority, and the Pekinese are setting themselves 
energetically to war. They have filled up the entrances to 
the most accessible ports, including Canton, they have sent 
a general to invade Tonquin, and they have issued a formal 
declaration of war. This is not precisely what M. Ferry 
expected, and he is perplexed with the difficulty of finding 
anything else to do which shall at once produce a great 
Admiral Courbet appa- 


without troops. There is no symptom of any occupation of 
Hainan. It is most difficult to occupy the Treaty ports 
without affronting the neutral Powers, and, in fact, the 
French Government are pausing to consider. Either they 
must go on upon the present plan, which is one of coercing 
China by attacks upon the ports—and this is M. Ferry’s 


desire—or they must undertake some serious enter- 
prise, such as an invasion of Kwangtung, vid 
| Langson, or a landing to threaten Pekin itself. 


The former course promises nothing. The French can 
bombard a few towns, Canton being the principal, and can 
interrupt trade, and can levy a certain amount of Customs 
duties, but beyond this they can do nothing, and if the 
Chinese do not care for this the French are powerless. It 
seems incredible to foreigners that the Chinese should not 
care; but the Empire is loosely organised, the people are 
unusually callous, and the misfortunes of the ports are not 
keenly felt at the centre. It is only as if great fires had 
occurred there, and the central Government is not shaken, 
but goes on quite calmly, as if no such attempts were being 
made. It is sustained by the vastness of its territory, by 


the pride of its people, and by the exceeding slowness of 


communication, which deadens, and, so to speak, softens the 
effect of every attack. The Mogul Empire in India in the 
same way was unmoved by the Portuguese incursions, by 
the loss of Bombay, by the rise of French power in the 
South, and even by the British seizure of Bengal. The 
ruling class in Delhi did not care about prestige, and did 
not feel any keen responsibility for distant cities, and 
thought that if it only protected the central organisation, 
everything in the end would go right. 

It will be necessary, therefore, if Admiral Courbet cannot 
hit upon some new and much-improved device, for M. Ferry 
to summon the Chambers, and propose to the Deputies to 
make the wara serious one. He has hitherto avoided this 
risk, fearing the complaints of the peasantry, but he has 
little option left, and we are glad to perceive that the graver 
portion of the French Press begins to perceive this, and to 
announce that the Chambers must be, and will be, called 
together. We say we are glad in all sincerity, The Cham- 
bers once assembled must either upset M. Ferry and virtu- 
ally agree to a peace without conditions—for China will 
make peace, if there is nothing to pay or surrender, at any 
moment—or they must vote the money and men necessar 
for a great war, and either decision would be for the general 
advantage of Europe. We by no means wish for a French 
retreat before China, the outcome of which might be such 
an inflation of Chinese vanity, that it might be simply im- 
possible for the European Powers to keep the peace. Nor 
do we at all wish for a great French victory, which might 
tempt our easily-moved friends across the Channel to de- 
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mand special commercial privileges, and so make 
Chinese war a great international question. But 
solution, even a bad one, would be preferable to a long 
dragging war of two or more years, during which oe 
would be weak and irascible, China would be exacting yn 
the temptation to neutral Powers trading in Chinese yas 
to quarrel would be nearly irresistible. Already our country. 
men are annoyed by French conduct, and if Admiral Coup. 
bet is to fire into any town he pleases without warnino the 
residents, every second shell falling on British” pro- 
perty, or interrupt any trade he pleases, or, above ql] 
search any vessel he pleases for contraband of war 
demands will be addressed to the Government which 
it may be impossible to resist. Admiral Courbet ig 
obviously a little hot-headed, the English naval com. 


of a 
almost any 


S€ Waters 


manders cannot be forbearing beyond a point, and the two | 


countries might find themselves involved in war, as it were 
by pure misfortune. The Chinese, who dislike all European 
Powers equally, though they have a certain respect for the 
English fairness in trade, will anxiously foster any quarrel, 
and events may take place at any moment which it wil] be 
most difficult to settle by negotiation. The Government 
heartily desires peace with France, but if the flag were 
deliberately fired on, the Government could only maintain 
peace by demanding apologies which the Parisians, in their 
present mood, might not be inclined to make. 

We wish our readers to believe that we regard this asa 


grave danger. Admiral Courbet may go on for years worry- | 
ing the coast of China without being felt by Pekin any more | 


than a great pirate would be felt, while every shot he fires 
will greatly increase the English irritation. He cannot 
seriously injure Canton or Amoy, or above all Shanghai, 
without costing British citizens millions, and rousing 
questions which nations have hitherto been unable to settle 
by amicable arbitration. On the other hand, it is hopeless 
to wait for the issue of the contest by land. The Chinese 


generals may take years to penetrate fairly into Tonquin, | 
When attacking | 


and yet may never give up the attempt. 
Kashgar, the Chinese General Tso rolled forward for 


months at the rate of five miles a-day, ard once finding | 


himself short of supplies, stopped for eight months, grew a 


crop, reaped it, and then rolled forward again as if he had | 


never paused, yet made his ultimateattack terribly formidable. 
Timeis nothing tosuch men, and the land quarrel in Tonquin, if 
not settled by more decisive action, may drag on for years, 


during all which time a French fleet must hover upon the | 


coast, destroy Chinese ships, and, at all events, threaten 
Chinese seaports. Such a situation would speedily become 
unbearable ; yet into such a situation we may drift if the 


Ferry Cabinet and the Chamber does not act with more | 
decision, and agree either to conquer China, or accept a | 
third | 


1eir | 


peace on very moderate terms. Of mediation, the 
alternative, there is as yet no chance. The French, in t 
present excited state of Anglophobia, would not accept 


} 
} 
} 
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English mediation, and the Chinese will accept no other | 
. . ° , 7 
except conceivably American, which also the French unless | 


listrust. 


1S 
? oT t} o 
that the 


inclined for peace at any price, would view with 
The Japanese Ministry has already declared 
rumours which indicated that it was joining France, are 


. . ° : ra ae | 
fabrications, and the Russian Government, after its Ku icja | 


experience, will be slow to engage in an enterprise which | 


might require it to commence a great and distant, and | 


therefore costly, land war. There is no reason visible why 
China, if attacked only by pin-pricks, should not remain 
sullenly unyielding for an indefinite period, and dur 

every day of that period there will be risk of muisuncer 
standing between France and Great Britain. There are 


during | 


; ; ated 
questions connected with the supply of coal alone whic) | 


might reduce Admiral Courbet to the alternatives of seelng 
his fleet paralysed or taking coal by force, and if the 
Kelung mines have really been flooded by the adroit Chinese, 
all the coal in Asia, nut afloat, is now in British hanes. 
Whatever the result of the war, the one prayer for British 
commercial men averse to a maritime war or to a serious 
collision ought to be, that the war should be decisive, and 
should be short. 








A TRADES UNION DANGER. 


the Trades Union 
yda- 


THERE is much in the proceedings of 
Congress at Aberdeen which calls for hearty commer 
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| Arch represents at the Congress. Now that the Franchise | guarantees ; and at this crisis in the country’s 
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| 
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‘ciated with respectable society, we have come to be enter- 
‘tained in the best banqueting hall in Aberdeenshire, and in 


| be heard, and the objections that have, with good reason, 


| Union Congress is to allow itself freedom to discuss the 


| resolution has been passed, the fact ought to be allowed to 


| the working class is so united and so resolute upon the | proposals are to briefly state the 
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‘tion; and in respect of business-like method, and even | franchise, why does it not show the irresistible strength 


amenity of discussion, the Labour Parliament promises to| that comes of union backed by resolution in a purely 
become a model for other deliberative assemblies to copy. | political way? The people represented at the Congress can 
Trades unionism has outlived the odium in which it was | organise for political as well as for trade purposes; were 





j ‘ a ‘ iv 2 s ° s - c . ; ou : t 
once held; it has outlived the memories of its own early | they, indeed, as completely organised for the one 


the other day, “‘ From being regarded as unfit to be asso-| unlimited. The apathy shown towards the Fran- 
chise Bill by the people whom it ought most to interest 
has been the staple argument of all who have directly 
opposed, or indirectly obstructed, its passage; and it is 
undeniable that there seemed ground for the argument. It 
would seem now, however, that this apathy has been super- 


the society of earls and members of the Legislature.” 
Trades Unionists are in this position: that all men outside 
of their organisations speak well of them, and they must 
look to the proverbial risk of that position. Z'empora | fine only, that the leaders of the unenfranchised classes have 
mutantur, Mr Broadhurst and his colleagues in Trades | been waiting till the meeting of the Trades Union Congress 
Union leadership may exclaim with justifiable pride; but to express their sentiments and proclaim their policy. Their 
are they prepared to complete the quotation, and say | conduct has involved both a waste of valuable time and a 
et nos mutamur in illis? In short, the great danger which | misdirection of valuable energy. There will certainly be 
before now we havevhad to point out as hanging over the | more of such waste and misdirection, unless the original 
Trades Union Congress has become plain, palpable, and | objects of trade unionism and of the Trade Union Congress 
pressing. There is a great and increasing likelihood, against | are kept more steadily in view, and the material and guild 
which its Business Committee cannot guard too soon or too interests of the working classes are held as widely apart 
effectually, of its deliberations being overlaid by discussions | from the general politics of the nation as circumstances 
on matters of a foreign character, to the detriment of those | permit, or as common sense, applied to public questions, 
important and sufficiently defined interests, which the Con- | ordinarily and wisely dictates. It is evident from the 
gress meets to conserve and promote. reports read, the addresses delivered, and the action taken, 
Both the character and the reality of this danger were, | at this year’s Congress, that the natural and proper work 
perhaps, better illustrated by the address which Lord Rose- | of trade unionism is far from being completed. The Pre- 
bery delivered to the members of the Congress on Thurs- | sident of the Congress has declared the relations between 
day, than even by the resolution on the subject of the Fran- | employers and employed to be as strained as ever. With a 
chise Bill, which has naturally led to the revival of the old | falling off during the past month of 18°3 per cent. on im- 
dispute as to how far political questions should be considered | ports, and of 7°4 per cent. as compared with the same 
at such gatherings. Lord Rosebery is one of the most active | period last year, will it be questioned that the representa- 
and enthusiastic leaders in the new movement for Imperial tives of labour no less than of capital may have shortly to 
Federation, and with humorous candour he took advantage | face a most serious emergency! Are] we yet within a 
of the breach of the rule of the Congress which forbids | measurable distance of the old trades union ideal of “eight 
political discussion that was involved in the franchise hours to work, eight hours to play, eight hours to sleep, and 
debate, to advocate his views on this subject. “I know,” he} eight shillings a day?” Lord Rosebery seems to think 
said, “ the rule which prevents you from going near politics ; | that the Trades Union organisation will serve as an example 
but it seems to me that you break that rule with all the} to the founders of the Imperial Federation which he advo- 
complacency in the world whenever it suits your| cates. But on the very day ia which he advised the Trades 
convenience,” and dexterously proceeded to ask his} Unionists to place Imperial Federation on their programme, 
hearers to “place this question of Imperial Federation they passed a resolution on the subject of their own federa- 
on their programme, and take it into serious tion throughout the country, which shows sit to be still in 
consideration.” Lord Rosebery supports his recom-| its infancy. The leaders of the Congress should not forget 
mendation by such arguments as that it is the working that societies, like individuals, are known by the company 
classes chiefly that emigrate, and that are, therefore, chiefly they keep. It would be an insult to the delegates at 
concerned about Federation. But the Trades Union Con-}| Aberdeen to hint that, because they have been ‘‘in the 
gress represents the working classes of this country only in society of earls and members of the Legislature,” they are 
so far as certain of their interests are concerned; andj|in danger of succumbing to the blandishments of social 
among these the benefits that are to be derived from} patronage. But is there not something more than a possi- 
emigration can certainly not be included. If Imperial bility, that, if they associate much with politicians, and 
Federation is to be placed on the programme of the| habitually pass political resolutions, then Congress may, 
Congress, them the Democratic Federationists, who object almost unconsciously develop—or degenerate—into an 
to emigration on the ground that the land and capital of | essentially political association ? 
the country belong properly and inalienably to the classes 
that are asked to leave it, will reasonably enough claim to THE MEXICAN PROPOSALS. 


excesses. As Mr Broadhurst put the matter realistically|as for the other, their power would be almost 








been urged in the past to the consideration of Fair Trade, | We referred last week to the fresh negotiations which the | 
Land Nationalisation, and other political and social schemes | agents of the Mexican Government were conducting here ! 
of the hour, will have to be withdrawn. If the Trades} with the object of consolidating the foreign debt, and—it is q 
the official term—‘“ re-establishing the national credit. 
Now, the condition of the Mexican Treasury is serious 
enough. The revenue which expanded greatly during those 
prosperous years when the new railway companies were 
spending money freely in the country, has now contracted, 
and a corrupt and incompetent administration has piled up 
debt at impossible rates of interest, 
sources of 


general well-being of the working classes, then, to apply 
the phrase which Mr Trevelyan has borrowed from General 
Sheridan, “let everything go in,” from marriage with a 
deceased wife’s sister to disestablishment. 

The unanimity of the Congress on the subject of the 
Franchise Bill, the very practicality and moderation of the|a serious floating 
resolution passed, which have during the past week called | for the security of which the leading 





j 


ntage of Customs dues to which the rail- 
titled by way of subvention. It has 
in Mexico that this condition of 
ast year’s experiences, it 


ing classes towards this question,’are therefore the very best | there is the perce 
reasons why such a resolution should not have been adopted. | way companies are en 
[t was perhaps natural that the general mass of Trade | been recognised even 
Unionists should take an opportunity that seemed to be | affairs cannot go on. But after l 4 
thrust in their way, of testifying their sympathy with that | would certainly be impossible to make E 
section of the population whom, in a double capacity, Mr | believe in Mexico’s unsupported assurances, or 


nglish bondholders 
even in her 
affairs, the 
National Bank of Mexico has come forward, and M. Edouard 


° . ° °. es ° ° . oer ae eee ? -.. 
count in the autumn Session as at least helping to indicate | Noetzlin, the founder and a director of that institution, Is 


at once the will and the temper of the non-electors whom | charged with negotiations here. 


the extension of the franchise will most affect. But when It will be necessary before considering what M. N al dlin's 
objects to which his ettorts 


| 
| 
forth such a host of encomiums on the attitude of the work-| revenue have ,been [appropriated; and beyond this 
j 
i 
| 
i 
| 
} 
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Government. In 
August 16, 
was to a 


the Mexican 
the contract of 
Bank of Mexico 


company, and 


{has obtained from 
under 


| first place, 
ional 


: 13881, the Nati 

a¢ . larg » extent a French , 
; it did Spanish je lousies, the Mercantile Bank was started 
‘as a rival institution. Upon this a new concession was 
{i obtained by M. Noetzlin, under which the two banks have 
ii new been am ilgamated, with a capital of 20,000,000 dols, 


lof which 40 per cent, is paid up, and the Council of Admi- 


we 


o ° 7 4 
of the floating debt. 


\| arranged for between the Bank and the national creditors 

by an appropriation of 45 per cent. of the Customs dues 
until next July, by which date it will be liquidated, This 

was a compromise, but it undoubtedly leaves the Mexican 

Government in straightened circumstances until the final 
| instalment has been met. Merchants are required to 
| pay their Customs dues to the above-named proportion in 
| certificates which they have previously purchased from the 
qj | Bank, or its agencies at the different ports, and thus the 
money never reaches the Exchequer ; and, according to M. 
Noetzlin, this method of hypothecation has been found to 
pS 8 | work well. 


But the Mexican National Bank and M. Noetzlin have 
oo }undertaken a yet more ambitious project; we mean the 
i conversion of the British debt. The bondholders were last 
year treated so shamefully by the Mexican agents and by the 

| Mexican Government that they will certainly require to 

Pepe tay | know what additional guarantees M. Noetzlin can furnish 
root ‘}them with that he is empowered to represent the 
Government; and that his acts will not be repudiated by 
[t is upon these points that the 


- 


the Mexican Chamber ? t 
Council of Foreign Bondholders and the Mexican Bond- 


io | helders’ Committee have been seeking to satisfy themselves 


a 


tos : | daring the past three or four weeks. We do not pretend 

Ge ents oo to know, what would be a binding formula upon the Mexicar. 

i’ Wa t (tovernment; but the following reads clearly enough :— 
2% * ' 

Saat . es | <The President of the Republic, taking into account the 
Las jl services rendered by M. Noetzlin in establishing the 


tot 


National Bank of Mexico, and believing him to be the 


a 
; a. ae 
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; | proper person to carry out the important operations tending 
1M ' | to re-est iblish the national credit, has been pleased to com- 
d i4 * > f | mission him with the negotiation and execution of the 
Py eree barr | arrangement, consolidation, and conversion of the Mexican 
y ky ag Be Sat ‘| Debt in London. Therefore, the Minister of Finance con- 
: apt fs gerry} ‘fers upon M. Noetzlin the said commission and charge.” 
1p Rs 8 Be Loe | This document is signed by the Minister in question, 
: . - : ; ) ; ; 
1 eee mae Ry? | General Peiia. The next point to be considered is the 
3 34 oe, | nature of thearrangements entrusted to him in these docu- 
} PPG OS, ¢ ; ments. As stated last week, M. Noetzlin offered the 1851 bond 
; 2s Sey i } : . » © a ‘ 7 ° a 
peee e Fe Bs | | holders an exchange into 112/ of New Consolidated Stock, the 
: Eel i Bhi ar ay ; "ac ‘ i Tt] i 
ei soa, ‘] same to bear 14 per cent. interest at starting, and rising in 
pu phimace oy] i five years to 5 per cent.,and a percentage of the Customs 
jinae ) | dues were to be collected by the National Bank in the same 
j ss BP Sy | | way as they now collect them for the holders of the fic ating 
5 re ¥ . _ i A. « ‘ rar . i j 
deghece ge x: 3 | debt. Mr Bouverie and Mr Sheridan regarded this 
Meee ti | arrangement as insutlicient, and the result of further 
bot. hee | negotiations has been as follows: 
Beas SP ES | : Consolidated 
Sheet eR. 4 i } To be Con- Debt. 
tk ye PER. oe a verted at £ 
foe ees chs ; 20,241,650 Mexican 1851 bonds ............... 112 into 11,470,648 
Te Bee ae 4 26 ( 2 FOL = = 
‘ eras ee ; 4,864,800 & LP ere 524 into 2,554,020 
eacye Pe Tihs ij anlamaianienes 
‘ isthe te x : i} oT a as ae st” ’ 14,024,668 
; teh BYE ng i Ada for outstanding certificates of 1837, 1851, and 1866 425,332 
3 : : “4 ¢ ; ' ‘ +3 = 
ok ae? ; 5 
bea ED is alin. 14,450,000 
Ee | id ior expenses, remuneration, &¢..............0cccc00005, 2,750,000 
‘ : 4 ‘ “te ? 
a | 17,200,000 
11S 1.9 r¢ 7 eo < : ry ‘ () ) m . 
This 17,200,0002 contrasts with 20,000,0007 which was 


| to have been created 
and the above 2,750,0002 is nearly 2,000,0002 less than was 
then considered requisite. The interest is to be paid 


| according to the arrangement of 1883, 
quarterly as follows :— 
' 

i] 


In rong and ees vee ee 2 % Per annum ( Secured by 10% of the 
S7 a 888 D4 ) ; Co 

s . a and ROE seks scans 25% 2 Customs collected by 

>» 1839 and subsequently 3° % 9” | the National Bank. 


4 
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incurring as | 


CBe) ed ' mistration is now mainly Mexican. Then came the question | 
; This, as we are informed, has been | 
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The wording of the official authority is as follo 
“ There will be consigned to the National] Bank of | 
Mexico, in order to superintend the interest payment upon 
the Consolidated Debt 10 per cent. of all proceeds of the 
Customs dues.” But as the term of the present Govern. 
ment expires in November, it was considered advisable to 


i} 
obtain the sanction of General Diaz, the President-elect, to 


ws :— 


the arrangement, and this has been duly fortheomin 
telegram. Finally, the Council of Foreign Bondholders 
cabled on Thursday the heads of the provisional arrange. 
ment direct to the Mexican Government, and upon the 
receipt of the reply will forthwith communicate formally 
with the bondholders. The conversion, it may be added, 
will be in the hands of the Council of Foreign Bondholders. 
We have in the foregoing description been careful to ex. 
press no opinions, This agreement must be laid before the 
bondholders and before the Mexican Chambers, and is there- 
fore admittedly provisional. We should certainly have pre- 
ferred to see the 1} percent. originally proposed retained as 
the rate payable in 1885, and for this reason, that it is quite 
impossible the Mexican Government can pay during the 
first six months of next year 45 per cent. of the Customs 
to the floating debt-holders (that liquidating principal and 
interest), 10 per cent. to the English debt-holders, and 15 
per cent. to the railway companies, and still provide for the 
expenses of administration. There can be no question that a 
portion of the above-named 2,750,000/ allowed for expenses 
—whichat 25 would realise under 700,000/ -will be appro- 
priated to enable the Mexican Government to tide over this 
difficult period ; and thereafter it will be for the Mexican 
Government andthe Mexican National Bank to “re-establish 
the national credit ” in the only possible way. One stipula- 
tion has been made on behalf of the internal debt-holders, and 
that is this:—If Mexico pays regularly during the next 
two years, she will then be permitted to consolidate a 
certain portion of the internal debt with the external debt, 
the Committee here not opposing that consolidation, 
Happily, this step cannot be taken for two years to come, 


g¢ by 
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A MOOT QUESTION IN MARINE INSURANCE. 


A sHiprER whose goods are thrown overboard in the hour 
of danger, in order to avert a loss of the ship and the re- 
mainder of the cargo, is entitled to recover their value from 
those whose property is saved by the sacrifice. He, of 
course, must bear his proportion of the loss, as the shippers || 
whose goods have not been jettisoned and the shipowner | 
must theirs. In these circumstances, what are his rights 
as against the underwriters? Can he recover at once from 
them the insured value of the jettisoned cargo, leaving them 
to claim upon the general average fund, or must he look to 
this fund for the value of his goods, and to the under- 
writers for the share only which he has himself to contr 
bute to the general average fund? The matter is usually || 
not one of very great importance, because, whether the 
merchant may go at once to his underwriters, or must wail 
to recover from the fund, he ultimately gets back the value 
of his goods. It derives what importance it has from 
two facts. The one is, that the insured value 1s 
commonly more than the value recoverable in general 








average ; and the other that general average losses fre- | 
quently take a long time—sometimes even a year or two— || 
to adjust. The general question was raised and settled ina | 
well-known case, Dickinson v. Jardine, which was tried in || 
1868. It was then ruled that the merchant, in such cl || 
cumstances as we have spoken of, was entitled to recover, || 
and that the underwriters, having paid him, would then 
stand in his place with respect to the general average CoN 
tribution.. So far all is clear, and Zno further —_ | 
rema‘ns, provided either the whole of the insured parce: }s | 
sacrificed, soas to make the loss total, or the jettisoned 
packages are separately insured by the terms of the policy. 
The doubt comes in when the goods jettisoned form part of 
a parcel of one of the articles—corn, fish, salt, fra, 


flour, and seed—which, by the memorandum oF 4% j 
7 2 ° averace 

Lloyd’s policy, are warranted free from ene | 

unless general, or part of a_ parcel of other goods | 


insured, by agreement between the insurers and the as hs 
> - e Li _ “+ pe ". 
free from particular average. If the goods were lost other 
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wise than by being voluntarily sacrificed, that is, if the loss 
were a particular average and not a general average, there | 
is no doubt that the underwriters would not be liable ; for, 
to quote the judgment of the Court of Error in Ralli v. 
Janson, ‘‘ where memorandum goods of the same species are | 
shipped, whether in bulk or in packages, not expressed by 


distinct valuation or otherwise in the policy to be separately | 
insured, and there is no general average and no stranding, 
the ordinary memorandum exempts the underwriters from 
liability for a total loss or destruction of part only, though 
consisting of one or more entire package or packages, 
and although such package or packages be entirely 


But if the loss be caused by a general average act, are 


the underwriters free from ciaim for loss of part? 
This is the question we are discussing. It has not 
yet been judicially decided. Underwriters generally 
consider that they are not liable, and in this 


opinion they are backed by the body of average adjusters, 
who make their statements accordingly. 


present practice. 

Let us see on what the question turns. It is beyond 
controversy, since the case of Dickinson v. Jardine, that 
when goods are not “warranted free from average unless | 
general,” or ‘ warranted free from particular average,” 
the merchant is entitled to the insured value of the portion 
jettisoned, If his claim be excluded, it is shut out by the 
words quoted. Tothem, then, we must turn and seek to 
iscover their meaning. ‘* Warranted free from average 


winless general.” For the word “unless” let us substitute | 
‘except,” for that, said Lord Mansfield, is its meaning here. | 
The clause is elliptical, “average” clearly being under- | 
stood after “general.” Let us supply this, and we now | 
have, “warranted free from average except general average.” | 


Still the clause is incomplete. The word “average ” is u sed in 
different senses, and we have not yet determined i 
the correct one here. We have an average loss, and an | 
average contribution. Both are called an average, and the 
clause does not explicitly state whether a loss or a contribu- 
tion is meant. Yet it depends upon which word we supply 
whether the underwriters are liable or not. If we add 
‘loss” after “ general average,” and read “except general 
average loss,” the merchants’ claim is good; if, on the other 


which is | 


. . ‘ } - 
ind, the correct reading is “except general average con- 


i} 
tribution,” the underwriters are not liable for the insured 
value of the jettisoned goods, but only for the contribution 
due by the merchant to the general fund. It is in the} 
|| latter sense that the clause must be understood by the 


underwriters and 


average adjusters who maintain the 
|theory of restricted liability. “ Warranted free from 
average except general average contribution.” Is this a fair 
reading ? Wethink not. The clause runs “free from average 
unless general.” In two places must you insert “loss ” or 
“contribution,” after “average” and after “general” 
laverage. It would be both arbitrary and grammatically 
incorrect to understand “loss” in one place and “ con- 
| tribution” in the other, when one of the two words is 
appropriate in both positions. The word to be inserted, 
which will determine the meaning of “average,” ought to 
| be the same in both eases; and this brings us to the right 
| word to use. “Contribution” will not do, for it makes no 


sense, “Free from average contribution, except general 
average contribution.” There is no other average con- 
| tribution than a general average, and the clause, therefore, | 
| would have no meaning. Will “loss” do better! “ Free | 
}| from average loss, except general average loss.” This is | 
(j g00d sense, and simply means the same as the clause com- | 
| monly used as its equivalent—‘“free from particular | 
| average.” There can, we think, be no reasonable d mubt | 
| that “loss,” and not “contribution,” is the word under- | 
| Stood. Indeed, to try to extend the clause in such a| 
| way as to support the orthodox opinion is to prove the | 
| Futility of the attempt. We find it necessary to supply | 
| One word in one place, and another in another, and even 
| then land ourselves in nonsense. “ Warranted free from 
| \Partioular and general) average (loss), except general | 
(average contribution).” 

“Unless general,” in tha usual memorandum, we think, | 
then, we may take as proven to mean “except general 


| 
j 
| 
i 
| 


repentant 
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| trom particular average ;’ 


destroyed or otherwise lost by the specified perils.” | 


. Probably some | 
day we shall have an authoritative decision. When it comes | 
we very much doubt whether it will be found to agree with | 


| want of purpose behind the cause. If, for example, s 
| water, from the violence of i j 


j little understoot 
| wheat and maize Crops. 


On he OL i Ss 

| hand, the bulk of the maize crop 1s immensely larger “hee 1 
' 

{ 





\ 
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Jettison is a general average loss : 


average loss,” and we 


a . ‘ : ; 
| hold, therefore, that a merchant is entitled to the insured 


vaiue of part of a parcel of corn, fruit, &ec., sacrificed fox 


| the common safety, even when the ship does not strand. 


We can imagine one having followed and agreed with us 


| So lar, yet saying at this point, “ Your contention is right a: 


regards the words in the memorandums free from average 
unless general.’ It is also true that these words aye 
generally supposed to be synonymous with the clause ‘ free 
but is it certain that the tw 
exactly the same effect? When ‘except 
general’ is omitted and ‘particular’ is inserted, is it not 


clauses have | 
possible to look upon such a loss as you speak of as a par 
ticular average loss from a general average act, and ther 
fore excluded by the words ‘ free from particular average ! 
The question is a fair one to ask, and needs 
answering, but its suggestion cannot be maintained. If 
could it would be an unfortunate use of language to app 
both terms—general and particular average—to the sam 
loss, and by the terms of the question it is admitted th 
the loss is a general average one. 


But, happily, we m 
avoid this confusion. 


That which distinguishes a particul 


Db 


| average from a general average loss is not the immediat 


cause of damage, which, for instance, in two 


eases, one 

each, may be contact with sea-water, but the 
the weather, tind its way int 

the hold of a ship and damage the « 


“argo, the loss is pai 


| ticular average ; but if, on the other hand, water be poured 


into the hold of a ship to extinguish fire, the damage don 
by the water is general average, not p urticular average. 
both cases the damage ‘s from contact with sea-water, but 
one the water was poured into the vessel with 
in the ot! er, its entrance was accidental. To sp ik, the: 
fore, of the loss being a particular average from a get 
average act-is like saying that the goods were a:cident 
lost by being purposely thrown overboard. 

For convenience sake, we have spoken throughous ©4 |, 
jettisoned cargo. The principle is exactly the 
case of ship’s materials sacrificed for the common safety 


Sime ih Uirme 





TO RAILWAY TRAFFIC. 
Tu close way in which the American railroads depend 
their prospe rity upon the agricultural crops 1s, of course, 
clearly understood, but the knowledge is rather of a ; t 


than a specific nature. The relative value of the cr 


. . if 
the railroads generally is but little appreciated, and tl i 
being the case, it is evident that the position of any Imaivi ty 
5 : ‘ ' 
dual road or group of roads will only be dimly perceived 
This does not apply to the other side of the Atlantic, where | f 


yolitical economy, leaving tne broader que Stions altogetiner, 
deals much with the systematising of narrower or more 
= re : ’ t } Tas . 
purely business facts. Among the latter those relating 
. e ” lier oo reary re che row oF 
“transportation ” n uturally command a very large legree of |] 
attention Year by year important fluctuations in the | 


: = 
prices of railway 


Rees 


me 


. ’ 1 ’ 
securities are produced by the crop 


yrospects and their results. Very full information as te jj 
the latter is being constantly given by the Unite 


Government 


} 
i 
i = OF mm oh 
The fin incial interests of kK lropean Inve 


I : 
) ta POY Ose thev re 4+ i ; 
caw? Craat ‘ aespnite recent lo eS they al aly 
are very greay, and, sf : l v rew of tl ¢ . t Let , . , i g 
, 7 "wely ie di ‘st? i . - as a% 13 
certain to increase largely. 1n vie th " 


more precise know ledge would seem desirable. 
Nothing is more important, and scarcely anything is 

’ 1 generally, as the relative value of the 
i The wheat crop is usually supposed 
valuable than any other to the railways 


to b2 much more : ; . aie bene ff 
e case, as maize yields decidedly more trafic. 


but this is not th | 
Judged by the export figures alone, this statement, of a 2, 
appears to be controverted by acts. say ig Tk tha; " + 
exports from two to three times larger in bulk than those 
of maize, but their value is from eight to ten times greats ; 
the latter fact acquiring force when it is remembered t 

the more valuable product, in a 
lds higher rates to the carrying roads. 


a& monetary sense, natu 


yie aa 6) f 


F ‘ollowin: 17nyPes. } eT) " 
that of wheat, as shown by the following figures, which repre 
sent millions of bushels :— 
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between the 


not tor at 
over the large yield of last year would be trifling. 
about one-fourth of the probable increase cf 70 million 
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1883. 1882. ISS] LSSO. 1879. | the Illinois Central, these are mostly subsidiary collecting 

Maize 1,551 1617 Wy wee re A md ,| lines ‘or the trunk roads which run to the astern ae 
W heat $21 504 380 4955 45! | board. The latter, which are the main arteries of ae ; 
In the current year the wheat crop will be somewhat | | port movement, will not, strange to Say, reap muc] i baaaae 
below 500 million a of bushels, while, if the excellent pro- | | The maize crop only ene shite slightly. The wha a ove. 
spects of the maize crop are re ilised, the production ot 1854 ment is s luggish, bec: ause price s offer no induceme witn as 
may reach a tot il of 1,900 million bushels, being consider- | porters, while the small stocks on hand fford some reason 
ably bey nd the largest ever harvested. The trafhec for holding back. Moreover, the carrying roads have sa 
generated by such a crop is enormous, owing to several | creased in number, and the competition thus created h.. 
reasons In the first place, its loc ‘1 movement is lucrative, | made “through” traftic almost unprofitable. And this 
since higher than the “through” rates can be obtained. | traffic gives practically from one-half to three-fourths of the 


gveat farm products largely depend upon 
addition, it is extensively used for manu- | 
In these cases, too, the resulting freight 


secon lly, all the 


maize, while, in 
facturing 
is decidedly profitable. v4, 

As regards wheat, it is most important to discriminate 
» winter and spring wheat States, since they are 
s ee yject to ve ry different influences. Last year the former 


uftered ws avily, while the latter ese: aped almost un hurt, as 


yurposes, 


the following figures sho 
ISS?. 1Ss2 

Wi wheat — Bushe!ls Bushels | 
Onto .. 25,884,000 43,453,600 
Michigan 25,011.00) 32,315,400 | 

lodiana : 28 447.800 45,461,800 
Illinois veeeee 22,150,000 ...... 52,302,900 
Missour! 23,819,300 ...... 27,538.600 | 
Kansas 26,851,100 ...... 31,248,000 
Total 152,163,200 232,320,300 | 
Spring wheat | 
Wisconsin 19,604,200 93,145,400 
Minnesota 33,773,900 33,030,500 
Dakota 16,128,000 11,460,000 | 
lowa 27,518.00 25,487,200 
Nebraska ......... 27,481,300 18,300,000 

l'otal 124,506,200 111,423,100 


This year the spring wheat crop is very good, but were it 
} per cent. in the acreage, the gain 
As it is, 


increase of 9 


yushels will be in spring wheat, while the remainder will 
bushel be in spring wheat, while the remaiz 

velong mainly to the winter wheat States. Nevertheless, i 
belong ly to tl t heat Stat N thel t 
will be seen that the gain in the last-named is far below 
what a good crop, as In 1880 or [882 given. 





”?, would have 
The falling off is not due to reduced acreage, although it is 
well to note that in this respect there is no te sndency to 
increase. Nor do we imagine that there will be much new 
wheat land broken up in the North-West, since with prices 
so low as those now ruling it certainly does not pay to ship 
wheat from Dakota and Nebraska; that is, from points five 
to eight hundred miles North-West of Chicago. For the pre- 
sent, the rapid growth of the North-West certainly seems to 
be arrested, while the immediate future of the States 
less farther West has become brighter. 

We do not propose to touch upon cotton as a traffic pro- 
ducer. It vitally concerns a multitude of Southern lines, 
but only a few of these are of much importance to European 
investors, The Louisville and Nashville Railroad C ompany 
forms an exception, and so does the so-called “ Erlanger’ 
system of lines, running from Cincinnati to New Orleans. 
A cons'derable amount of cotton also goes, vid St Louis, 
over the “ Gould South-Western ” system, to which it is, no 
doubt, highly important. The Chesapeake and Ohio is also 
directly affected, and so in a minor way is the Illinois 
Central, but otherwise the movement is as we have stated. 
The railroads which will benefit most by a large maize crop 
are the Baltimore and Ohio, and Pennsylvania companies. 
The roads completely permeate the great Indian corn belt, 
comprising the States of Indiana, Illinois, and Iowa, of 
which the two last named have eac h raised i in one year 300 
million bushels. Among the “ Granger,” or Noith- Ww estern, 
roads, the most Southern, viz, theC Yhicago, Burlington, and 
Quincy, will benefit consider: ably from the large crop 


es SSS Ss Ss 


Kansas and Nebraska, and the Chicago and Mecthe 

W estern ‘is also like ly to be favourably affected by 
its ‘recent extension in Iowa. As regards the wheat | 
traffic over the North- Western roads expectations | 
should be very moderate. The reasons are indi-| 


cated, but in addition. it may be said that the Northern | 
-acific has now become a very serious competitor. | 


The | 
roads penetrating the winter-w heat St: ites, which also raise | 
; 


much Indian corn, should do well, but with the exception of | 


| entire 
| adduced to indicate something of the diffe ring values of the 


| were certainly low 


ican eeemsiideeeiintnantenenionintiic identi atid eich ec i id ok te el 


tonnage, But we think eno ugh facets have been 


crops to the railw: ays, and this may, perhaps, prove useful 


| when considering the position in the future. 





TRAMWAY AND OMNIBUS COMPANTEs 
ANOTHER GOOD HALF-YEAR. 


Six months ago we entered into the consideration of the 
6 W hi at to the Tramway or the Omnibus Com pany 
urable half-year ” We then showed th: 

revenue was undoubtedly a necessity, the 
working expenditure was more subject to rapid fluctuations, 
and that from half-year to half-year it was possible to indi- 
cate the net profits, contrasting one half-year with another, 
more nearly by a consider: ation of the cost of feed and bed- 


question 
constitutes a fay 
although trafic | 


ding for the horses than by the increase or decrease in the 
traffic receipts. Turning to the past half-year, and the cost 
of maintaining the studs, it cannot be said that oats were 
cheaper than they were either in the first half of 1883 or 
1882, although as compared with some previous years they 
price. Neither of beans can it be 
said that they were to be purchased upon excepti jonally 
favourable terms. But hay was cheap, straw still che \per 


| while maize was back again to the level of 1880 and 881. 


This last-named grain has now grown to be a very important 
item in the keep of omnibus and tramway horses; and the 
rise in the price of maize of nearly 20 per cent. in 1882 
end the early months of 1883, necessitated on the part of 
these companies that they should largely revert to their old 
feeding. ‘Take the London General Omnibus 
Company, as the largest mercantile owners of horses in the 
kingdom : in the first half of 1883 they purchased 28,705 
quarters of oats, or very nearly as much as they did 


methods of 


maize, whereas last half-year they bought only 2,011 
quarters of oats, and as much as 47,921 quarters 
of maize. Of oats and maize together, they purchased 
58,3518 quarters in 1883, and only 49,952 quarters 
in 1884; but, at the same time, maize weighs 
so much heavier than oats, that the combined 


weight purchased was 300 tons more in the 1884 half-year 
than in 1883. And the nutriment in the two grains is to 
be measured by weight rather than bulk. The drop, there- 
fore, of over 3s per quarter in maize was largely instru- 
mental in reducing the cost “per stud” for the half- year 
from 1702 in the first half of 1882, and 158/ in that of 
1883, to 1447 in 1884. Hence, although this company had 
a larger stock of horses, carried 3,640,000 more passengers, 
and ran 275,000 more omnibus miles, there was a saving In 
working expenses of 9,265. There was at the same time 
an increase of 12,6637 in the gross revenue, but had the 
maintenance of the studs been as high in 1884 as in 1883, 
the bulk of that increase would have been lost to the net 
revenue account. 

The following is the interesting comparison published by 
the London General Omnibus Company of the average 
market prices of the peerenear purchased by them during 
the periods mentioned : 


| In Halt- years ending 30th June 





| 1884. | 1883. ) 1882. , 1881. | 1880. } 1879. wee 

les d£s des dés dies de ee aes a 
Oats per 303 Ib 1018 201610017 11 1 él O 1018 St OF 
Maize, 480 lb eee {t BIOL 9 OL 9 QL 5 OL & Zt 2 101 . + 
Beans, per bushel...............)119 O18 32 0 9118 32 7 SLs sec 0 
Hay per load ..................13 12 11316 4/5 2 6315 #813113 4114 8 © 
Straw, ...... _lb12 0117 62 8 4116 SLI2Z11I1 12 7° 


| 
12 


From this record we can well understand that the ten- 
dency as regards the dividends has been upwards ; and the 
improvement has been more specially amongst the provin- 
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cial companies. The past spring was hardly what could be 
termed an exceptionally favourable one for tramway and 
omnibus travelling, but the net earnings certainly increased, 
and, as it will be seen below, the shareholders will be 
benefited. 

TRAMWAYS and Omnisus Divipenps. 


First Half, First Half First Half 


1884. 1883. 1882. 
% per % per %, per 
Metropolitan— Annum. Annum. Annum. 

London General Omnibus ......... See eases WP ween 10 
London Tramways .................. or 2S 5 westac Te 
London Street Tramways ........ 7 ae 8 = 7 
North Metropolitan Tramways... 9 ..... 9 waa. = 

| Provincial 
Belfast Street Tramways . 54 34 2 

| Dublin United Tramways ......... 4 4 4 
Edinburgh Street Tramways...... 5 ...... 3 5 

| Glasgow Tramway and Omnibus 108 10 ss 114 

| Hull Street Tramways .......... . 43 3h 3 

| Liverpool United Tramway and 

CNMMNEINR ES tiie ca caleedsenscxadsandves 4} nil 4 

| Weods Tramwaee... «3..:.........5. 4 24 5 

| Nottingham& District Tramways 5 5 5 

| Provincial Tramways............... 34 .... 3 4 

Southport Tramways................ 7 54 4h 
Sunderland Tramways ............ 24 nil nil 

| Wolverhampton Tramways ...... bin 2 3 


ascribed to exceptional circumstances. 
the shares of such companies should have been rising in 
the markets; only it is worthy of notice that there is now 
not that room for saving in the matter of their working 
expenses which there was in 1882 and 1883. 





THE BENGAL RENT BILL. 


(FROM OUR SPECIAL CORRESPONDENT, } 





MIST some account of the main principles which hive guided 
the policy of the Government of India under the present 


Viceroy in regard to the land revenue and rent settlements. 


The common object of the changes described has been to 
give the largest relief to the State tenant with the smallest 


sacrifice of legitimate vevenue, and to give the Indian ryot 


a fair rent, fixity of tenure, and every facility for improv- 


ing his holding. The Government has shown itself ready 


to sacrifice present revenue and prospective enhancements, 


|in the expectation that relief would be felt by the great 


masses of the population—the cultivators of the soil. But 


tenant question. It is a question which in some Provinces 


need not be discussed for many years to come, while in 
others it is already the practical question of the day. In 


vating ryots, with their small holdings of twenty acres. A 
remission of rent at once reaches the pockets of the rural 
population. But in Northern India there are many land- 
| lords of large estates held from Government, whose lands 
| are sublet and cultivated by others. If the State remits 


|here the rents due in times of famine, or foregoes an | 


enhancement of assessment on the expiration of a settle- 
| ment, its liberal policy may never benefit the rack-rented 
| sub-tenant or the toiling labourer. The whole benefit may 
be intercepted by the superior tenant of the State or the 
middleman. Here, therefore, the question of tenant-right 
is already a practical question, which must be settled sooner 
than in Bombay or Madras, where the petite culture is the 
prevalent tenure. Still,even in the North-Western Provinces 
and in the Punjaub the state of affairs is widely different 
from that which prevails in Bengal. Where the superior 
tenants are resident landlords sympathising with their 
villagers, or the representatives of the village community, 
or even the village headmen, a large measure of any relief 


afforded by the State will percolate down to the mass of the | 


rural population. Government can sacrifice a portion of the 


land revenue in the full conviction that their policy will | 
substantially benefit the people. 

But with Bengal the case is quite different. In this 
Province there are some 130,000 revenue-payers, who con- 
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Alone out of these companies the dividend of the London | 
Street Tramways was reduced; and that reduction may be | 
It is natural that | 


| I HAVE endeavoured to set before the readers of the Econo- | 


I pointed out that behind all these reforms loomed the | 


Bombay, the great bulk of the State tenantry are the culti- | 


ee 


Lill 


tribute a land revenue of 34 
rental of over 13 millions, according to official returns. But 
the real rental paid by the occupants of the soil is believed 
to be 30 millions sterling. Between these 130,000 revenue 
holders and the occupants of the soil there are 750,000 
tenure holders, and under this superstructure of proprietary 
rights there are 10 million ryots, of whom more than 
three-fifths hold only two or three acres a piece. The 


| first fact which strikes the eye in these tigures is the 
i 


excessive moderation of the land revenue. The State 
has, in fact, sacrificed the interests of the general 


taxpayer in accepting from a handful of zemindars a 
tithe of the rent, which the 55 millions of cultivated 
| acresin Bengal could bear. There is, therefore, no justifi- 
| cation for further sacrifices on the part of the State. At 
| the same time, there is no part of British India where the 
}rural population is poorer or than in 
| Bengal. The zemindars are not a hereditary aristocracy, 
}nor have they any sympathy with their rack-rented 
| tenantry. They expend no capital upon their properties, and 
the rapid growth of the unearned increment of their estates 
| is due solely to the State outlay on public improvements, such 
as railways and pressure of population, which has out 
stripped production. Were it not for the strength of our rule 
of law, and the the extremely unwarlike character of the 
| inhabitants of the Lower Provinces, agrarian discontent 
As it is, 
| the Government are brought face to face with the surrender 
of their proprietary rights in the soil, and with an absolute 
necessity for improving the conditions of agrarian life in 
Bengal. The Pubna riots warned them that a remedy must 
| somehow be provided, and it has long been notorious that 
the ryots of Bengal sre waiting with Asiatic patience, 
| which, though proverbial, is not inexhaustible, for relief 
| from the intolerable position to which increasing population 
| and oppressive zemindars have brought them. 


more miserable 





| would long since have produced serious disorder. 


Lord Cornwallis did not sacrifice the title of the State to 
the unearned increment of the land without corresponding 
The regulation of 1793 distinctly recited the 
** conduct- 


towards 


conditions. 
responsibilities of the newly-created landlords for 
ing themselves with good faith and moderation 
their ryots.” These conditions were not fulfilled, and the 
Legislature in 1859 intervened to formulate the terms on 
which the guaranteed rights of the dependent tenantry 
could be enforced. The Act X. of 1859 established no new 
principle, for the rights of the ryots were an essential part 
of the original settlement ; but it endeavoured to restore by 
law the benefit of promises which ‘“ good faith” had failed 
to keep. It revived a right of occupancy for the tenant, 
over which zemindars had ridden rough-shod. Its object 
was recuperative, and not creative. But the law had not 
reckoned on the obstinacy of the zemindar, or the uncom- 
| promising hostility which he would show to any anton 
the acerua 


upon his claims to evict the ryot, and frustrate ) , 
of occupancy rights. Lord Lawrence foresaw that the 
|engagements into which the zemindars had entered with 
Government to protect their ryots would require further 
legislation, and the question of the best method of securing 
| to the occupancy ryot a real beneficial interest in the soil, 
| without invading the rights of the zemindar, has engaged 
the anxious attention of the Viceroys which succeeded him. 
It is obvious that Lord Ripon, who has given si h signal 
proof of a liberal policy in regard to the land of India, could 
not exclude the Bengal ryot alone from participation tn the 
benefits of that policy. Upon him, therefore, has devolved 
the duty of giving effect to the assurances of Lord Corn- 
wallis, and of redeeming the intention of the Legislature in 
1859 from failure. The outcome of this obligatic n is the 
Bengal Rent Bill, which, after being rough hewn in 1876, 
has only now been shaped to meet an equitable compromise 
between conflicting interests. ee 

The most ardent opponents of Lord Ripon’s policy in the 
Criminal Jurisdiction Bill smile when they hear his action 
in regard to the Bengal Rent Bill described as revolutionary. 
It was observed in connection with Mr Lal Mohun Ghose s 
| deputation to England to agitate for the former Bill that 
‘he was studiously silent on the subject of the latter 7 Yet 
'the Bengal Rent Bill, naturally unpopular with Mr —_ 3 
| Bengal friends, will find a place in history as one of the 
greatest of Lord Ripon’s achievements. It is a measure in 
pursuance of Lord Cornwallis’s scheme of permanent settie- 


; millions sterling, and enjoy a | 
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if ment, in the direction of the legislation Wy 
| ment of repeated pledges given by the present Viceroy's | 
i} predecessors, and finally in completion of his own liberal | 
\f land policy. Conservatives, as wellas Liberals, who know the | 
{ 


dwelt upon these general considerations rather than upon the 
details of the voluminous sections of the Bill, because it 1s a 
measure which is full of technicalities of Indian land tenures, | 
and because it is expedient to remove the misapprehensions | 


tas to the scope of the Bill which interested opponents have 
so sedul musly promoted. I will only add that no undue 
| haste and no avoidance of publicity has attended its course. 
|| At present a conference of officers in Bengal 1s discussing 
| the report of the Select Committee. The freest intercom- 
| munication of ideas and the widest ventilation of the sub- 


’ 
’ 


et is desired by Government. The dangers which may | 


|| attend the creation of the right of transferring occupancy 
jor and which naturally arise from the improvidence 
' 


of the ryots, or the wiles of the village Shylock, | 


are being carefully considered. [I am __ inclined | 
ll to think that the Bill is somewhat ambitious, in endeavour- | 
l| ing to anticipate by a single measure the remote difficulties | 
\| which may arise from the relief which it is its primary 
|| object to afford. The provisions regarding the enhancement 
ll! of rent show a thoughtful consideration for the rights of 


|| the landlords, as well as for the privileges of the tenant. 
In them the zemindar will find some compensation for the 
|| shackles imposed upon his rights of eviction. The Bill 
|| provides for three classes of tenure and rents. The tendency 
will be to level up rents generally to the highest point 
udinissible for any class, and this tendency will require to 
be guarded against. Whether the machinery exists for 
| obtaining ACK lists, and whether it is safe to 
|| caleulate averages upon them, will demand further considera- 
i tion. No one will deny that the task undertaken by the 
| Legislature presents innumerable di but at the 
same time there are few, besides the interested zemindars, 
who doubt that the task ought to be undertaken. The 
Government of India have proceeded in the matter with 
extreme deliberation, and with full appreciation alike of the | 
difficulty offa settlement, and of the urgent necessity for it. 
It may be taken for granted that the early part of the 
Calcutta Session will be devoted to the passing of the Bill; 
and public opinion j 
violent which are sure to arise from the 
interested rack-renters of Bengal and from the local Press, 
whose assistance they have managed to gain. 
August 10,1884. . 
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THE UNITED STATES COTTON CROP OF 1883-4. 
it 

| Messrs Nertt Brotuers have sent us their annual tele- 
| #! phic statement of the cotton crop of the United states 


li lished in the Economist of September 15, 1883, p. 1079 
: 
{ 


| 


oe of Bengal unite in demanding legislation. | have | 
; 
| 
| 


in England may safely disregard the | 


It is in continuation of the statement we pub- | 
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ce ' 
of 1859, in fulfil- } 


| sion: 
| certainly was not room for a rise. 


'fewer than 1,953 miles, costing 8,806,000/, had been aban- 
'doned, and of the remaining 2,505 miles a large portion 
} . 

| Was not paying expenses. 


‘there have been 356 miles, costing 2,047,0007; in Pennsyl- 


| with the statistics of transportation, very full details are 


| 591,000/, and the gross income 918,000/. 











CONSUMPTION. 1883-4. | 1832-8.) 181-2.) 18:0-". 18:9-S0,! 19>% | 
a sities iaiinticltnienticiiiaiiein Meal a aaneeanoee Girtlinlialiiahainaligthtaninithitetp | 
North of the Potomac and | | 
Ohio Rivers as 1,560,000/1,798,000 1,643,000: 1,686,000 1,625.600 1.417000. | 
South of the Potomac and | | 
Ohio Rivers, and burnt. ..... 321,000; 331,000 238,000) 205,000 179.000 | 
T a) (j du 1} r t ” . > 19% ; aaa a ; | 
otal (including burnt) .. 1,881,000 2,129,000 1,886,000: 1,891,000 1,804,000 1 “) | 
—_——~- — — a | 
| Stock at all ports .............. 127,000; 285,000 121,600: 212,000 137,000. 6 
Receipts of new cotton prior 
to Ist September... 6,000! 36,900 269009 46.900 39.00% | 
: 2 : into | 
* Thus the crop has turned out 5,7!3,000 bales, against the early estimat “a 
5,750,000, while the average weight of the bales has been rather less. say 489° iIbs | 
against 490°62 last year. We have adopted. and shall in our Annual Sta emont | 
hereafter adhere to the figures of the National Cotton Exchange, as that Exc! n | 
has a special committee charged with crop statisties, which investigates the whoo | 
question of receipts and distribution in a manner and with advantages not atta 
able by any private firm or newspaper. There have for some time past 
considerable divergences between its “overland” figures and thos he | 
Chronicle, Upon a close examination of these and of the method followed by the | 
National Exchange, our New Orleans’ friends have arriv: d at the cone!us hat | 
its figures are quite correct,and it is therefore these that they have cab ind | 
which we have printed as above in the column for 1883-4. | 
! 
epee npn eee eee eeonenememteoe 
| 
Ya YT Ts 10N cy + we 999 Res | 
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Tue Turkisn Conversion.—There is at length a | 


| pect that the conversion of the Turkish debt will not be 


much longer delayed. The telegram received by the 


Council of Foreign Bondholders from Constantinople is t 


| the effect that ‘an Iradé has been issued appointing dele- 
| gates for the control of the conversion, M. Bedros to 


London, and the Ottoman Embassy at Paris.” We suppose, | 
therefore, that the French bondholders have overcome their 

groundless fears respecting the etfects of the conversion upon 
market prices. They said, ‘At present we hold bonds 
worth from 8 to 10 per cent. in the market, and there is no 
room for afall; whereas if we convert we shall hold bonds 


worth from 15 to 20, and then there will be room for a 
So a conversion, to which everyone was pledged, was 


} 


fall.” \ 
delayed, and holders and the Stock Exchange were con- 
fused with a mass of stocks in various stages of conver- 
and there was little or no room for a fall—there 
It cannot be doubted, |} 
however, that the consolidation into five large stocks with 
recognised rights and priorities, and the termination of the 
existing uncertainties, will tend of itself to exercise a 
beneficial effect. 


Tur CANALS OF THE UNITED States.—In the fourth 
volume of the United States Census Report, which deals 


given with regard to canal navigation. Between 1825 and | 
1840, the work of constructing canals was prosecuted with | 
great vigour, and even after the introduction of railroads, | 
there were many who believed that the canals would con- || 
tinue to be the great commercial highways. In the United | 
States, as here, however, the railway has proved too much 
for the canal. In 1880, the total length of canals that had | 
been constructed was 4,468 miles, the total cost of construc- | 
tion being estimated at 42,808,000/. Of these, however, no 






















All the canals in the New 
England States have been abandoned. In New York state 
vania, 477 miles, costing 2,559,0002; in Ohio, 200 miles, 
costing 600,000/; andin Indiana, 379 miles, costing 1 5265, 0001. 
On the 2,515 miles still in operation in 1880, which cost 
upwards of 34,000,000/, the freight traflic during the year 
amounted to 21,044,300 tons; the total expenditure was 














Tue Trave or Tonqury.—A French official report 


| drawn up 


China, but from England cotton goods to the value - 
| 68,000/ are imported. At present it is stated nearly allt e 
: . 2 sacieias 2 
natives wear English cotton goods, but the writer o! the 


‘TS i8s3-4.} 1882-3.) 1881-2.) 188 +-1.] 1879-80.) 1573-9 
; 1 
si é 
Se a Ba’e Bales. | Bales. Bales Bales Bales, 
| : rleans 9, 0UC | 1,691,001 i, 191,000) 1,606,000 1 1,505,000/1.187 
M phil 244.000 | 3] $04 POS AK 392.000 | 359,004 oe O00 
Ei ras 607 OO | $887,00 460,00€ | 714,00 | 495.000 4S? 000 | 
I la G7 OK 54,00: | 23 OW) 19 00% 17 Cun TOW | 
4 Tota) Gru £47,004 | 2.945.000 GRD 731, (12.37 0 
7, > ¢ J I SIVOE) 56 01,0001 2,376,000) 2188 G60 
| ens a - 
; — va} ea . os tn 
a annah. & 4.001 T94,.0001 T4506 390,000] 741,00€) 705.000 | 
j x lest 433.001 5SY.O1H FP} y 7 x ens ' 
| North Carolina 77.00) 12 ¢ 34 an Or 00 494 006] 507,000 | 
| ay: as 44 UM ZU | 185,04 155,006) 106.060 136.000 | 
Vi 4 q 590 ‘ ‘ l. # 
i N . , i | 052,00 S130 933,000) JELLO 53S. 
} } Y 27 { rd { , : , ay 
+ i CORE cnssecccepneces 370, 00C) 519,00 497,000) 494,000) 523,000; 342.000 | 
{ Reng inion Wess ae oe a | 
Hi Tita} the A + = cee eee ae mene: J 
i ‘ i > 8 : , » 2s) fy ‘ . | 
i i 1 t 13, 004 3,074 OO) ',732,000) 3,143,000 625,000) 2 95.9.000 
; j aa 
Overland 529,00} 6 ol BT7 Ox ‘na ( 
29.04 9 —_ 7 | a 
| 2,90 | 642,000) 477, 510,000} 577,000) 474.900 | 
i Total « PO} ) lea ; shane sie ‘ead 
} Pcl ro} 12 OK OF 3.6461 00K 198.000 , ere ‘. 
+| Add quantity 1 and Ce ’ 195,000) 5,334,000) 5,578,000] 4.9291 000 
» i nt ~ + : | | 
j yu tol | 
' . - } | 
2 } Ohi : rs >. » | 
} 8 321,00 331,000 288.006) 2. 15,000! 179.00 152.000 | 
= ; zy 
ti Bett ' “7 Soe! 
S rt tot rout e714 4 ~ 490 Wile = ie oe 
Est ited total gro 0,413,000) 5,992,000) 5,436,000 ' 4,589,000] 5,757,00015.073. 000 
} —— o~ - : : y 
| EXxPorts we =i 
Great Brit j } » 40> loc i m 
| mr Br Ch 2,497 000) 2,901,000 2,391,000 ? 900,000) 2.590.006 > 108 OK 
j rar 10 20 0 2 aedea HAVO, : 
1} Other for es oni 469,000; 439,.0 381,000] 556,000! 399 00% 419.000 
; *thee foreivn ports 9? 1. ) ; =e re 
] =3,000) 384,00 $23,000) 1,140,000 876,000] 940.000 
it = ————] — — a —_— — 
Total export 3 § 4.000! 4.72 2 = ron 2 | 
i! } 3 seve 3,894,006 4,724,000) 3,595,000 4,596,000 3,865,000) 3. 4¢ 7,000 ! 
if ' 
i 
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in June last, 


estimates the 


total value 


by order of General Millot, 
of the merchandise imported 





annually into Tonquin at 
exports at 196,000J, 


160,0002, and the value of the 


The bulk of the imports come from 


report is of opinion that under the Customs’ system <n 
intended to adopt, French spinners and weavers will be able 

. TT 
to oust the English manufacturers from Tonquinese 


Te a — ——e 





THE 


| markets. 
France is to impose in Tonquin differential dutie 
of French traders. 


It would thus appear that the intention o 


| 
| 
| 
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A New Loan ror WEsTerN AUSTRALIA. 


issue a new loan for 525 


Hitherto this colony has been slow to borrow, 


ad 


wor ‘ks. 


Australian 
advices refer to the decision of the Legislative Council to | 
,0002 for the execution of publie 
and 


| probab ly in the eyes of her more progressive neighbours 


this is one reason why she has grown so slowly. 


But there 


i has been rather more life infused into Western Australia 


| lat ely ; 


| 
| 
j 
j 


| Right Hon William Bernard, Baron Petre, 


| wr Robert W atson Smyth, W adhurst pli ace, 


| the following problem ? 


services, 


| charge of 


debt of the colony. 





WILLS 


and the coming loan will very nearly double the 


AND Bequests.— The Jilustrated London News 


| gives the following list of wills proved, with the amount of 


| the personalty in each case :— 

£ 
J.P., D.L., late 
of Thornton Hall, Brentwood, Essex, and of 35 » Portland 


PUNOO oa isc vio badass vs cage” 88s Cot dt bee edi vay SMEa cE dis TbbEeNeessdecEctee 


IUBBER..... ccs 


M.A., South 


Mr Charles Beavan, 91 St George’s road, 

Belgravia 
Mr Edw i Cox, 11 Rochester, terrace, 
Mr Charles Meredith, § 
Lieut-Colonel James Roxburgh, 

SUT IOM 6ccnnttncoesdee das 
Mr Ge Or 
Hon Sir Charles Ji umes 

road, Pimlico 
Mrs Rebecca Gray, 


Kentish Town 
South Shore, Blac 2 ee ‘ 
1 Clarendon road, Ken- 


yardens 
St George’s 


» Henry (¢ ‘arbutt, 31 Craven h ill ; 
Watkin Williams, 


5° 


97 


of the Strand. and of W "indsor 





Correspondence. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—May I offer for the consideration of your 


that, although the Board of Trade Returns for the 


and a net profit (including 


192,000 
$5,000 


37,000 
35,000 
28,000 


26,000 
23,000 


§ ,000 
22,000 


readers 
I nee draw attention to the fact | 
year 
| 1883 show an increase of ‘peaelne of 8,292,184/ by train | 
steamboats, &e.) of 


0,013,4422 over the year 1876, there would have been no 


from train earnings but for a 
{id per mile run in favour of 1883. 


such net profit 


1, 
avout 


diminished 


The 


| Principal saving appears to have taken place in maintenance 


i ful featur e, that, 


| Tey 


itrafiie §¢ X} 


of way and works, and it is worthy 
whereas the separate charges for 
locomotive 
and 


merchandise, 


works, 
carriages 


of 
and 


tenan way and 
renewals of 
s, coaching and 


irges and miscellaneous charges as between the years 


Ww 


LPs 
yenses 


ch 


hic 


of notice, and a hope- 
main- 
power, 


aggons, 


1869 and 1876 increased by a sum of 11,392,264/, yet from 


1876 to 
; and whi reas in t 
}and works alone increased by 
| latter 
i increase of 
| rails, 


| from the f 
| run, and 


| Season-ticket hol ders, 
also live stoc k, mails, luggage, dogs, ta ses, carriages, We. 


| We had an increase of : 32,258 019 train miles by passenger 


1883 they onl sum of 3,120,833i, 


1 


the 


y increased by a 
a sum of 2,795,207/, 
of 1883 as 1876, thewe was on] 


50,1452. 


year against y 


M 7 problem is! 


years, 1376 and 1883, find the corresponding profit accruing | 
following increases of work pe srformed, train miles 


capital added. 
We had an addition of 145 ), 


45 534,350 tons of goods and mineral 


>) Or 


aig mt 


NOo7T 


first period is maintenance of way 
in the | 
an 
This may be due to the use of steel 


+, oO 207° 2909 
420,842 passengers, 227,625 


iS, 


ceneral | 
' 
Rentes 


Given a contrast of the traffics of the two | 


if 
From the years 1869 to 1876 inclusive, the: 
s in favour 


|numbers had increased by 18,040,699 passenger 
fares by 698,295/. 


| Sir, your obedient servant, 











annual increase of first-class passengers, so shat in 187$th 


Since 1876, notwithstanding the addi 
tion of 1,809 miles of railw: ay opene d (and 


A 


= y 
which sho 


ave brought their extra share of first-class passen 


» 


scale has been a desce nding one, until in 1883 
471,189 and 896,2187 in fares.—] 


), th 


cv et I 
st 5 


were less by 18 remal 


LEAGGARD 


FREDK. 


Sept., 1884, 





HForeiqn Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


DEBTOR. 
. 11, 1884. pt. 13 
f e f f 


182,500,000 0 ... 182,500,008 


Sept 


Capital of the bank.. 

Profits in addition to ‘cap i- 
tal (A 
1857) 

Reserve 


182,500,000 0 .., 
irt Law of June 9, 
Ladiuaiine se 3 8,002,313 54 
f the bank and its 
branches.. 
Reserve of landed pr operty 
Special reserve wcute 
Notes in circulation ‘ 
Interest on urities trans- 
ferred or de posite d ee 
Banknotes to 
ceipts payable a 
Treasury 


22,105,750 14 
4,000,000 0 .,. 
11,997,444 16... 1 " 
2,830,315,845 O ... 2,8 
Ser 
11,176,925 57 
order, re- 
t sight.. 32, 
account current 
creditor ...... eons 
Current accounts, Ps ee 
Do branch banks ........... 53, 
Dividends payable .... 
Discounts and sundry inte- 
rests ‘ . 
Rediscounted the 
montns 
Sundries 


582,169 71 


7At¢,092 37 
tO7 


ol, OS 


0 
0 


299 9O 
632,292 
3,651,861 


biases 7,886,027 47 7,524,963 2 seo 8,658 
last six 
NM A ice 19 
16,486 68 


1,980,08 


24,58 





CkKEDITOR. 


Danas .. 2M 


Commercial bills overdue ... 
— mer ial bills discounted 
iP aris not yet due 
Trea sur lls 
Commer ial bills, branch 
a iim, Coan 
of 


Cash in hand and in branch f 


224,123,449 SO ... ZS 


88,000,000 


o 


V.09S 
Advances 
bull 
Do in ! 
Do in 
Do by bran 
Do to the 
tions, June 10, 1857, 
March 29, 1878) .. 
vernment stock reserve 

Do disposable......... 
imn 


of June 


de posits 
n 3,209,800 0 .., 4,049,400 
ranch bi } D as | n ) 
opuasitien i 19 , 
*h banks 0 

State 


nks.. ‘ 181,300 
149,163,658 
146,475,5 


pudouc 


(Conven- 
and 
140,000,000 0 ... 140; 
12,980, 75 
99,864,177 33 


0 
14 


x 


140,000,000 
12,980,750 


$0,364,177 


Gc 


bilisées (Law 
9%, 1857) 
furniture 


100,000,000 0 100,000,000 100,000,000 


Hotel and of the 


i eases 3 =i 
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ee: -ariedeglbde atladevadunibies dias) dike ceeeera ne setae mata 
| 


the n ake ; 


3,696,8538,149 35 


C 


bank and landed pro es . 
| per.y branches 11 $620 0 11,880. h c 
Expenses management 66.424 23 9 ‘ nin f 
| Employ of the special] re- ¥ 
sery - 11,997,444 16 11,9 $44 15 444 I 
} Sundries ; ; aati 55,620,401 12... 85,5 > : 
| eiunne citietdininaities capil svinenptindiannii 
5 ee 635,625,156 67 $,657,902,274 24 ... 3,606,85°,149 
“+} | ae ‘ _ 
The above return, compared with that tor the precea 
Pont 1, oP = 
week, exhibits the following changes -— 
! 
INCREAS francs. i SE. or 
] ? F ¥ ) tior yt 
Treasury a int L457, S51 | Cire ilation ; a ; 
Private deposits ; 
‘ash eae ‘3 
| Discounts 
i - 
‘ . . es > r 
| The rate for ordinary bills on the open mat remains at 2] 
; . “2es ay hat hee ylace tat sé 
| cent., and in some exct ptional cases they have been pil ‘ ‘ 


st 13 iyil 


i t . a a rh lions i 
| trains; 21,843,926 train miles by goods trains. We have} gmail fraction lower. ‘The Bank has only | ——e 
. ty difference of one per 
added 126,706,5362 to the ec: ipite al account, and 1,809 more | chapter of discounts, nots ithstanding the “a ' 
its r. yu isual whe nargin expands, ony 
mm} les of saihens opened cent. in 1ts rate, but as I ~ W B 2 : I } nuatid 1 te 
e a 2a a ‘ a alla aaa ac a he Bank, which is not niches , 
The 5,013,4427 netted in 1883 arises thus :— paper of 6 low class Teacnes eee a, 4) ote of the® 
: ; : » i rv its s of eeneney according to the quailty ss iit 
£ | vary its rates of al 1 _ . : 
r i * ~ Thea } xchange rat 2dof 18he. Lnere is no move- 
Increase ry OURIGM OE OCR TINIE oe si si avg adie casocvctsceces 1,497,002 | The London exchangs nage whi re occurTe! 
: ; vith tore L et {ries sih we UT A505 
9 I AORN 8 occ avide ens odeaccsousiacts 3,345,182 | ment of specie with foreign © 98 a se 
“ - | at this per od of the year, when gold is comm =e " 
s . : Rr, + } . a 
§,°92,184 | East of Europe for the pur hase of wheat. but wi a ag 
Sat ied nf ed i2 a . - - ODL ON¢ : till falline. importers are 1n no haste t 
Less cost of running 54,101,945 extra miles at 2s 84d ...... 7,826,303 | crop at home and prices still fallmg, importers a1 1.558.000 
- : these cee as ly 362. 000f after f 
Pa) ————— buy. The profits of the Bank are only vb2, — 1,00 ‘ 
E ‘ance carned by traim services ............++cscsccsceceseeeess 965,531 | in the preceding period. It supposed that the ‘arge spar tee 
Uxtra profits fr be a, ann 383i". ye ' ¢ _ le of Treasurv bills held 
“ia promts Irom steamboats, Bei oo cckcesssccccccsccsccsdeccess 292,135 of profits last week arose from renewals of freasury i 18 
‘ siete “ : m4 >.» hae lost five millions of its gold a 
258. 16 by the Bank. The b LILA fas lost ive dibbasiveas os 
Saving of iid il pe 7 1, — 1 Iver in about equal pl yportions, coin havu ¢ been required 10% 
@Vin? Of 44d per 212.058.248 miles run in 1876 3,46 00,42 papieeweligs c i. “1: Tos The reser’ 
if a ee ees teem e.. “Sees remittance to the forces in China and Tonqum. ihe resel 
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Sept. 11. Sept. 4. 
francs. francs. : 
Gold...cccccccsssssesseerver 1,056,543,466 .m.0  1,059,109,183 
EGE <; .cnnacoskewectdees _ 1,024,329,801 .... 1,027,047,800 
4” Total .cccccocosce 200,873,267 ....4 2,086,156,983 


Rentes have been well sustained, but the market is believed 
| to be receiving some support from the financial houses charged 


| with the issue of the Panama loan. It is rumoured that the 


Crédit Foncier will also come shortly on the market for a new 


| 
} . . 
| Joan, although it is narrowing its accommodation to the building 
ei i trade. Subjoined were to-day’s closing rates :— | 
| ; Par. Sept. 11. Sept. 4. 
| f f c c fc | 
\{ Three per Cents.......... ..4 O7h:.. Beit se 32h | 
; Redeemable Threes ... 100... ae: @ «es 7935 + & 3¢ | 
| Four &-a-Half per Cuts. 100... 10840 .. 10810 + 030 
Se Naka 100... 9575 ... 95675 + O 7h | 
| Austrian Gold 4% ..... . 100... 8885 .. 8 0 + O08 
, | Turkish Fives........... ee 8 10 820 - 0 10 
Egyptian Unified ...... 500... 301 25 300 0 + 1 25 
| Bank of France Shares 1,000 ... 5,080 0 ... 5,087 50 — i 50 
Banque de Paris......... 500... 765 0 .. 77250 - 4 50 
. Crédit Foncier........... . 500... 1,302 50 1293 75 + 875 | 
Paris Gas Shares........ , BO... 1885.9 1530 0 + 5 O 
. STEIN. scvesivcecrsnne 500 ... 1,940 0 ... 1,905 0 + 35 0 
DEIR» sn sccnhaveusloaps 500... 487 50 .. 4909 0 - 250 
j Northern Railway ...... 400 .. 1,670 0 1,667 50 + 2 50 
Western Railway ...... 500... 8388 75 ... 83750 + 125 
Orleans Railway......... 500 ... 1,325 0 ... 1330 0 - 5 0 
Ray Eastern Railway........ . 500... 785 0 ... 775 0 +10 0 
. Lyons Railway ........ . 500... 1,237 50 1240 0 -— 250 
Southern Railway ...... 500 .. 1,165 0 ... 1,162 50 - 2 50 
South of Austrian Rail. 500... 31250 ... 31875 - 6 25 





nominal at four per cent., issued at 333f by instalments extend- 
ing to the 5th July, 1885, or net 526f 65c paid up on allotment. 
The bonds are calculated to pay 6°12 per cent., exclusive of the 
premium of 173f 35c on redemption by drawings. The sub- 
scription will be opened and closed on the 25th September. The 
number of bonds offered is 387,387, which will produce a sum of 
128 millions of francs at the issue price. Shareholders have a 
right of priority to one bond for two shares. 

The cholera in the South ‘of France continues to exercise a 
disastrous influence on the receipts of the railway companies 
whose lines run through that region. In the week ending the 
18th August the Lyons lost 535,097f, or 19°28 per cent., compared 
with the same week of 1885, and the Southern 261,744f, or 17 
per cent. The diminution since the lst January amounted to 


| The new bonds of the Panama Canal Company will be of 500f 
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ae 3,167,508f for the former company, and to 3,276,000f for the 
Pwests By latter. The returns issued this afternoon show a still greater 
t : eh: . a falling off, cach company losing 23 per cent. compared with last 

eke hE? 7s. , nial See : 
Ae) baa | The receipts from indirect taxes in France in August amounted 
tts beady : to 182,033,000f, which was a diminution of 4,233,300f compared 
* ef ret with the estimates, and of 1,383,000f on the same month of 


Pox ’ 1883. The largest deficit was registration dues, 3,943,500f, and 
| Yee Customs 1,150,700f, but the latter chapter had profited in July 
: ' | by clearings of foreign sugar in anticipation of the expected 


increase in the duty. The total deficit in the first eight months 


: eee f of the year was 45,131,200f on the estimates, and 12,450,500f 
Sok on the same period of 1883. 
ae t! The octroi taxes in the City of Paris also left a deficit of 


| 660,557f in August compared with 1883, raising the diminutions 





bres) since the lst January to 2,396,238f. 
; r 2 ° . . 
$22 98 I'he proposed increase in the duty on foreign cattle in France, 
Petals and the idea attributed to the French Minister of Agriculture of 
eset ; raising the duties on foreign wines also, have uot passed 
gee unnoticed in Italy. The Opinione, which is supposed to express 
pik Ss on business questions the opinions of M. Luzatti, suggests that 
Ppp Italy might retaliate for the cattle duty by closing her ports to 
belhe ts | French coasting vessels, which are allowed to trade in them 
Re Past rithout reciprocity, and might impose a duty of 5f per pound 
bo tba ba) ; jon French ribbons. The cattle trade of Italy with France is of 
3 -_ s a . >} . ra - . oO 
Pranic | Some importance, as the export of oxen, cows, and calves in 1883 
v eS I~Te », 2 5 i 
Oats a | exceeded 100,000 head, and sheep 250,000, As for an increase 
2 yg Fhe eet | in the wine duties, the Opinione declares that such a measure 
228 wae , 2 e : ae 
Poche e | would be a sufficient motive for applying the general tariff of 
: Lass | Italy to all imports from France. 
: : me a A letter from Genoa mentions the failure of a large firm in 
2 ‘ > aya re x 1 
ts j the corn trade. The head of the house, Count Danavaro, 





liabilities exceeding six millions of francs. The chief creditors 
are M. Peirano, whose claims amount to 1,300,000f, the Tuscan 
National Bank, Banco Generale, Italian Credit Mobilier, Italia 
Company, and others. ze 

| , The section of political economy in the Congress of the Asso- 
| clation for the Progress of Science, now sitting at Blois, devoted 
| one sitting to the question of the participation of workmen in 
| the profits of their employers. The subject has been frequently 
discussed in France since 1848, and forms one of the demands | 
of French Socialists. Many important firms already distribute 
a percentage of their annual net profits to their employés, but so 


| 
| senator, recently died, and the liquidation of his affairs shows 
| 
} 














































| the current quotations. 
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LS 
far little progress has been made towards a definize solution 
The pretension of the workmen is to obtain by right a share of 
the profits they have been instrnmental in earning ; the se 
or eighty firms which have adopted the system refuse to recog- 
nise the workmen as partners entitled to examine their 
accounts, or control their management, and only allow 
their hands a share of their profits as a voluntary favour. 
With regard to public companies, like that of the Suez 
Canal, which appropriates to its servants two per cent. of the 
net profits, after paying 5 per cent. interest on capital, there is 
no difficulty, as the accounts are published, but even in those 
cases the participation has sometimes been a cause of disputes. 
The men, considering that the share of profits is acquired by 
them, have claimed the right to administer the fund, and in one 
of the strikes of the Creuzot Iron Works Company, this was one 
of the grievances of the workmen, who wished to have the entire 
disposal of the money, in order to sustain strikes with it if they 
desired. M. Chaix, head of one of the largest Paris printing 
offices, read a paper on the system adopted in his establish- 
ment. The share of profits distributed is 15 per cent., but the 
direction reserves the right to change the proportion every year, 
according to circumstances. The workmen are placed on the 
fund after three years’ service. The gratuity is divided into 
three parts, one is distributed at the end of the year, the second 
goes to form a provident fund, and the third forms an endow- 
ment for the family of the owner at his death. The system has 
produced good effects in attaching workmen to the firm, and 
during a strike in 1878, of over sixty hands who turned out 
not one among them was on the fund. Some firms fix no 
determined percentage, and do not engage that the donation 
shall form a ratio to the profits. By this means the affairs of the 
proprietors are kept secret, but it is objected that the stimulus 
of a direct share in the profits is wanting. Others pay a per- 
centage on the gross receipts, independently of profits. Some 
distribute the profits annually, others reserve them integrally, 
ond apply them to an insurance fund; but in all cases they are 
not available for the ordinary expenses of the family, for which 
the regular salary is supposed to suftice. The City of Paris 
recently decided that an allowance should be made to contractors 
for public works who engaged to allow a portion of their profits 
to their workmen, and the Government has under consideration 
measures for arriving at the same result, but as those conditions 
would be taken into account in fixing the contract prices, the 
workmen’s share would ultimately come from the pockets of the 
shareholders. The question has excited sufficient interest 
among philanthropists for the formation of an association to 
facilitate practical studies of the different modes of admitting 
workmen toa share of profits, the proceedings of which are 
recorded in a periodical bulletin. 
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THE UNITED STATES. 

(FROM OUR OWN CORRESPONDENT.) 

New York, September 2 

The movement of general merchandise throughout the United 
States has dragged more than ever during the past week, and 
the long talked-of revival in trade circles appears to be quite as 
far away asever. The total values of sales by leading jobbers 
and wholesale houses at the more importaut Eastern cities are 
smaller than at the corresponding time one year ago, and the 
same will hold true respecting the aggregate of transactions In 
August and July. The feature of such large dealings as are 
from time to time reported is found in the sacrifices made in 
prices, and it becomes apparent that holders of stocks of staples 
of all varieties are throwing them overboard, ‘The enormous 
dry goods auction sales which have been held in New York have 
relieved several houses uf loads which they had been carrying, 
but in only a few instances did they receive back the money 
which the goods had cost to make and to carry. The mammoth 
sale of the stock of the bankrupt firm of Halstead, Haines, and 
Co has brought exceptionally good prices—about 80 per cent. of 
Retail dealers generally are offering 
genuine bargains in blankets, the outcome of the auctions by 
manufacturers. A contract for 54,000 tons of pig iron has been 
given one or two South-Western furnaces on long time delivery, 
at prices which, a year ago, they would havo been likely to 
decline as permitting no profit. Stocks of wool have been taken 
off holders’ hands by the Eastern Mills at bottom figures. 
Interior retail dealers in general lines are contenting themselves 
by sending replacement orders to first hands instead of. taking 
the customary autumn stock in anticipation of customers wants, 
showing thereby a disposition to keep stocks down to the lowest 
level, and sail close to the wind financially. The export move 
ment from New York last week was quite up to that of the 
closing week in August, 1883, more flour and wheat, but less 


| maize; while the gain in value of shipments, named with thato 


cotton, for the week was approximately one million dollars. The 


report on the foreign trade of the United States for the fiscal 


| year ending June 30, recently published, shows a marked decline 


inexports, and an unexpected strength inthe movement of imports. 
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The value of merchandise exports in 1881 (tiscal year) was 
902,377,046 dols, the largest total ever reached ; from that it 
declined to 750,542 257 dols in 1882, owing to the decreased crops 
(from drought) in 1881; advanced to 823,839,402 dols in 1883, and 
in the year ended June 30 last amounted to but 740 513,609 dols, 
The balance “in favour”’ of this country is but 72,815,916 dols, as 
compared with 100,658,488 ¢euls in 1883, with 25,902,683 dols in 
1882 (owing to decreased wheat shipment after the drought of 


259,712,718 dols in 1881. With the exception of, in 1882, the 


| since 1875, when it amounted to 19,562,725 dols. The value of 
merchandise imports during the last fiscal year 
667,697,693 dols, against 72¢ 


723,180,914 dols the year previous, 
724,639,574 dols in 1882, and 642,664,628 dols in 1881, being 
larger in the last year than it was four years ago. 


| products sent abroad shows at unce where the decline has been. 
' 


Exports. 
(Values given in millions and tenths). 








| 1883-4. 1882-3. 1881-2. 1880-1. 1879-80. 
| Raw cotton....... -- 1970 247°3 ... 199°8 247°6 ... °211°5 
Breadstuffs ......... Tere ... DEC ... 3085 2673... 23386 
| Provisions and r 00 7 

. : e v ees 46 6 9) °7 
| dairy produce 104 9 7 1144 146 6 121°7 
| Petroleum ......... oe i ~ Se acs Oe 4S 36:2 
| roa 8 aoe r ro 
Totals 506-1 597°5 546-0 701°9 653 0 


] 
| In all except petroleum, the heaviest export values given are 
| all found in the fiscal year 1880-1, although the increase in 
| 1882-3 as compared with 1881-2 was considerable. Last year 
| the decline in the value of cotton exported was 50:3 million 
idols, and of breadstuffs 48°2 million dols (of which 37°3 
| million dols was of wheat, and 4°5 million dols was of maize), 
| a total of 98°5 million dols. The gains were 4°8 million dols 
| in provisions and dairy products, and 2'8 millions of petroleum, 
| in all 7 million dols. ‘The significance of the examination as to 
| wheat exports, which have steadily declined from a total value 
| of about 190,000,000 dols in 1879-80 to 73,000,000 dols in 
| 1885 4, is found in the inevitable conclusion that it is the price 
of wheat abroad which fixes that at home, and that the size of 
the crop in the United States is now but a secondary element in 
| determining the price. 

The wheat crop outlook is as bright as when I wrote you last. 
The extreme estimates are 485 million bushels and 530 million 
bushels. The farmers, as was intimated, are holding back their 
grain after having marketed freely at first to obtain funds 
| Hecessary to pay their dues to the storekeeper and meet the 
more immediate wants. For the first seven weeks following 
July 1 they sent nearly 16 million bushels of wheat, as com- 
pared with 11 million bushels in the corresponding period in 
1883. Receipts at seaboard still continue at the full, but at 
—— markets, West, the totals received have been rapidly 
declining. 


| 
| 
| 


owing to refusals on the part of holders to sell at those figures, 
| 1s still believed in ; yet farmers in the North-West have not the 
| facilities for storing grain necessary for a protracted holding out. 

In the local wheat market the most important action is that of 


) 


- 

¢ 
*. 

|} NO, Z 

| 


red winter wheat, that which constitutes a 


| @ bushel, and the type sample of the grade, instead of following 
the description was much lower in quality, and known as the 
| ““ bottom of the grade.” These samples were made up of No. 

2 red wheat, mixed with a proportion of buckwheat, barley, 


sent the lowest strata of No 2 red wheat. Asa result grain 


| Coming here was mixed with a poor quality, until it graded down | 


to this type sample of the “bottom of the grade.” The natural 
outcome was a great inferiority of New York grades of wheat, 
anda marked preference by foreign buyers for ‘Toledo, St Louis, 





| Collateral, 


| It has run as high as 3 per cent. 
The expected demand on the New York banks | 


», ° . - . 
Baltimore, or other inspections when making purchases here. 


he export trade has suffered from the practice which has been | 


fostered by the elevator ring and professional wheat mixers. 

he active stand in favour of a reform was made by the leading 
Commission houses and exporters, and last week their efforts 
met with success. 


€ dry, sound, and reasonably clean, and not contain over lO 
per cent. of white wheat ; and the “ bottom of the grade ” type- 
sample has been abolished. 

The general financial situation has, to the surprise of many, 
continued quiet. Money is loaned on call, on good stock or bond 
at 1 to 2 at 2} per cent., although on one or two days 
~ Time loans are still quoted at 
® to 6 per cent. 
for c irrency, from the West, has not been felt to an exten- 
Worth noting, the caution exercised by Western banks in cur 


tailing undue credits and husbanding their resources in other 
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1881), and as compared with an excess of exports amounting to | 
excess of exports, this year is smaller than in any twelve months | 
Was | 


An examina: | 
tion as to the values of the exports of our four ieading classes of | 


V7i V0 | 


( The intimation that the North-Western millers at | 
| Minneapolis and elsewhere would soon have to advance their | 
| earlier offers of 77¢ and 72c for grain, according to grade, | 


the New York Produce Exchange in revising its grade known as 
good de- | 
livery” on contracts. Heretofore no weight was specified for | 


dirt, and various grains and seeds, and was presumed to repre- | 


; No. 2 red New York inspection must now | 
Weigh not less than 58}1bs per bushel, Winchester s‘and ard, | 
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ways having e ridently enabled them to get along thus far with- 
out calling on this city. The demand which is to come from 
the South for aid in sending the cotton crop to market will not 
exert much influence on the accumulated reserve here. as that 
call will be met by the shipment of silver certificates. Foreign 
exchange is a little firmer, and there is no immediate prospect of 
its weakening. 

The Wall Street stock market has experienced a decline in 
prices within the week, ranging trom three to ten points. The 
drop was initiated by the letting of the hold of the bull clique 
engaged in holding up Union Pacific when that stock fell back 
from a fraction over 57 to 483. It has since rallied and declined 
at intervals, but shows a perceptible inability to spurt as it did 
previously. The suspicion is becoming gen+ral that the bulls 
| have been unloading (until within a week) their series of stock 
under cover of a vigorous (manipulated) advance of Union 
Pacificand St Paul. The market during the week has been 
very irregular, decidedly weak at times, and speculation has 
been only moderately active. The much-heard-of, but of late 
seldom seen, outside public still continues conspicuous in the 
Street by its absence. So far as the rates for loans are con- 
cerned, there is no reason why the bull operators may not 
continue to force up prices of stocks by matched sales upon a 
practically cornered market—that is, one in which they possess 
the bulk of all the floating shares of active securities. But they 
have more than discounted the excellent wheat crop, and the 
maize crop will not be assured for two weeks yet, and will not 
begin to come forward until December 1. On the other hand, 
recent reports of railway earnings are less cheerful than expected, 
and with active warfare in passenger rates between New York, 
Chicago, and St. Louis, and a bright prospect for open cutting 
in freight rates, and a rupture of the Kast-bound pool, the out- 
| look is anything but promising for the finances of railway 
| companies. There isa growing belief, also, that the leading 
trunk lines will soon reduce their dividends, as none of them 
have been earning them at the rates given out, not even New 
York Central, much less Lake Shore. The crippled railways, 
too, are as ill as ever. Louisville and Nashville will probably 
make known its plans for getting relief and paying its 
floating debt late to-day. Erie's affairs are more muddled than 
ever since Mr King declared that he accepted its presidency on 
the assurance of Messrs Powell and Westlake that the five 
millions or more needed to straighten its finances would be 
raised and paid over; for now we have Mr Powell's statement, 
just prior to sailing for London, that Americans ought to, and 
should, subscribe first, after which he felt confident that the 
English stockholders would put their hands into their pockets 
again. Denver, Rio Grande, and Western Dutch and English 
investors are reported to be coming over to investigate that 
road’s condition, and a change in the personnel of holders of 
Union Pacific stock gives rise to rumours of a fight to gain 
possession of that road; and the repudiation of Mr Gould's 
plan for reorganising Wabash by English holders of its securities, 
with allegations of suits to grow out of the disagreement, lend 
anything but a prosperous air to the immediate future of some 
| of our leading, if impecunious, lines. 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
VIENNA, September 8. 
All those who were present at the opening of the railway 
| from Belgrade to Nisch on the 4th September, with one voice 


‘agree that the line is exceedingly well built, and promises to 
become a useful addition to the railway network of Western 
Europe, and that the country through which it passes is both 
fertile and well disposed for industrial purposes. The import- 
ance of the line may be easily understood from the difference 
which it makes in postal arrangements. Hitherto letters from 
Belgrade to Nisch were 3} days on the road, although the 
distance is but 244 kilometres, and since the opening of the new 
line, they are to be received in twelve hours. Corn and cattle 
are the country’s chief produce, for which the railway opens all 
the Western markets. The country also possesses rich coal 
mines, besides other minerals, which have not as yet _e 
| explored. The quicksilver mines have alone been — in 
the past, and have paid their proprietors well, There can be no 
doubt that the country will be a useful market for investments. 

The affairs of the bankrupt sugar firm W einrich, have not 
yet been arranged. The sugar manufacturers petition to the 
Covernment was rapidly attended to. — The Austrian Consu's in 
| the East, especially in Turkey, Bulgaria, Greece, Persia, Egypt, 
and India, were commissioned to send reports on the quantity 
of Austrian sugar consumed in those parts. A great number of 
answers have already reached the Government, containing 
important information on the subject. The Consuls-General of 
Sopkia Varna, Rustschuk, declare that Bulgaria's ores oon 
sumption, amounting to 50,000 ewts per year, 13 linpr wrted — 
' Austria. The Consul in Salonica reports that in 1883, LI ‘4 cI 
lewts were imported from Austria, and 78 cwts only — 

France. From Smyrna we learn that during the last 
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eight years no other but Austrian sugar is consumed in 
the country, the imports during 1883 being 86,000 cwts. In 
Philippopolis, Austrian sugar also predominates, and what is 
imported from France and Germany 1s scarcely worth notice. In 
Beyruth the imports were half French and half Austrian where 
beetroot sugar is concerned, but there were also from 8,000 to 
10,000 ewts of cane sugar from Egypt. In Tultscha, French 
sugar predominates. The imports of sugar in Athens vi4 the 
| port of Pirzeus are Austrian to the extent of eleven-twelfths. 
Patras and Skutari also consume exclusively Austrian sugar. 
| In Constantinople, Austrian sugar imports also predominate. 
They amounted to 24,000 ewts, worth 4 million florins, in 
1882-3. The Consul in Jerusalem states that until a few years 
| ago the imports of sugar were half French and half Austrian, 
| but that of late the Austrians outrivalled the French, who do 
| not at present furnish more than one-fifth of the total imports. 
| The consumption of sugar in Palestine may be expected to 
increase much in future. The most remarkable reports are those 
| from Egypt, where large quantities of cane sugar are exported, 
| whilst beetroot sugar is imported. In Alexandria, during 1583, 
| 40,000 ewts of beetroot sugar were imported, 55 per cent. from 
| France and 45 per cent. from Austria. In Port Said the imports 
| from Austria predominate. That England imports large quan- 
| tities of beetroot sugar from Austria is a well-known fact. The 
| development of this industry has been so great on all sides that 
| the manufacturers were tempted to resort to over-production, 
| but their profits have been so high in the past, that they can 
| well afford a stagnation which may last sometime yet. There is 
| also a report from Bombay, which affects Austrian exports in 
| general, and complains that Austrian manufacturers are not 
| sufficiently on the alert, and do not advertise their goods in 
| foreign commercial markets. 

On the Stock Exchange prices are recovering gradually from 
the last fall ; only the shares of banks show no improvement, 

| but this is due to the crisis in the sugar trade, in which they 
| are greatly involved. 

| The corn market is still slow, because neither France nor 
| Switzerland feel the necessity of making purchases on a large 
scale, and because an excellent potato and maize harvest are 
looked forward to. 

The opening of the Arlberg Railway has been fixed for the 
21st September ; goods will be conveyed from to-day. The 
cattle-rearers and wine and corn growers entertain great hopes 
of profiting largely by this railway. The South-Austrian Rail- 
way is expected to issue 21 million florins debentures shortly. 

| The money has for the greater part been already spent upon 

| investments ; it had been taken from the railway’s current 

} account, and must now be returned before the close of 
the year. 

The cotton and wool manufacturers of Brunn, Reichenberg, 
Bielitz, and Troppau have resolved to address a petition to the 
Minister of Commerce for again raising the import duty on 
cloth and wool, although the Government has already twice 

| granted 1e same request, and has raised the duty in 1878 and 
11882. “L’anpétit nient en mangeant!” Protectionists can never 
| be satisfied. 





PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 


between April 1, 1884, and Sept. 6, 1884, as compared 
| with the corresponding period of last year. 
































REVENUE. 
} 
| aa one I 
Estimate | April 1, | Aprill, , Week Week 
for | 1884, to | 1883,to | Ending Ending 
| Sept. 6, | Sept. 8, Sept. 6, Sept. 8. 
1884-5. | 1ds4. 1883. lss4, lss3. 
~ereitnnmnel ntnasatgia enlace a sissies 
| Balance on Ist April, 1884— £ £ £ | &£ £ 
| Bank of England ............ 4,259,916 | 
Bank o Ireland.............. 1,372,653 ° ° 

| he | 5,632,599 
| REVENUE. —— —-- | 

Customs... ceeesseseeseerees, 19,850,000 8,178,000 ) 8,275 347,000 | 416.000 
Excise Serapvaatnks 26,778,000 10,166,000 10,500,000 270,000 328,600 
UN is decie dace eae Shee 11,490,900) 5,068,000 . 5,308,000 | 182,000 | 203,000 
Land Tax and House Duty...' 2,935,000! 735,000 740,000 | nil “nil, 
Property and Income Tax ..,| 10,050,000} 2,802,000 | 3,255,000 | 33,000 23,00 

Post Office + ‘ 7.900,000) 3,115,000 |} 3,400,000 1,000 363,000 

Telegraph Service 1,800,000 755,000 750,000 nil j n i 
Crown Lands naeietene os 880,000! 125,000 125,000 nil nil 
| Interest on Advances for 
| Local Works and on 
Purchase Money of Suez 

Caral Shares . 1.180.000 494.893 rQ°7 

| we enenne eas ; fee m2 OU 57,669 
Miscellaneous...... 3,170,000; 1,443,835 92.615 3,283 
somethin | 
Revenue ..... ............, 83.533 OO $2,332,703 34,883,647 1.065.403 1,395,952 
Total, including Balance ..... 38,515,277 41,856,377 

OTHER RECEIPTS. 
—— under various Acts, repaid) 
to the Exchequer ............ecceseeee 687,659 1,931,149 
Totals .«., 39,202,936 42,887,526 


[Sept, 13, 1884. 


The expenditure during the same period amounted to 
33,713,2417, as compared with 36,733,0757 in the corre. 
sponding period of last year, the issues during the week 
being 1,066,7132. . 


During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland, as follows: 


Bank Bank 
of England. of Ireland, Total 
£ £ £ . 
Balances on August 30..... 3,246,161... 1,147,942... 4.394.103 
Balances on Sept.6 ......... 3,733,551 ... 1,151,342 4,884,893 
TROOUD ici ceudccvietees 487,390... 3,400... 490.790 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writers, 





Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 10th September, 1554, 


ISSUE DEPARTMENT. 


£ | £ 
Notes issued........... 38,059,245 |Government debt .. 11,015,100 
Other securities ....... 4,734,900 

| Gold coin & bullion... Ses 
| Silver bullion ...... wee §©—.22,309,245 


iia 
38,059,245 


38,059,245 | 
BANKING DEPARTMENT. 





£ | £ 
Proprietors’ capital... 14,553,000 |Government  securi- 
oe rer 3,727,569 MEOW ancécosewebsiass « 13,437,669 
Public deposits, in- Other securities ...... 21,053,564 
cluding Exchequer, DOU sas ip kes casivenass - 12,482,940 
Savings’ Banks, Gold and silver coin 895,514 
Commissioners of 
National Debt, and 
dividend accounts... 6,209,995 | 
Other deposits......... 23,198,324 
Seven-day and other 
GT © sovesaveungunees a 180,796 


47,869,687 $7,869,687 
Dated September 11, 1884, FRANK MAY, Chief Cashier. 
THE OLD FORM, 





The above Bank accounts would if made out in the old 
form present the following results :— 


LIABILITIES. & Assets see is 

Circulation (including Bank Securities .........cccceccorcersorece 35,638,233 

SRE UID bcc vtcchcabisns Banexeue 25,757,102 | Coinand bullion............00008 23,204,799 
Public deposits ..........c.ce0s 6,209,498 


Private deposits................ 23,198,324 


59 $02,992 


55,165,423 | 


The balance of Assets above Liabilities being 3,727,599, as stated in the above 
account under the head Rest 


FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit :— 


Increase. Decrease. 
& - 
Circulation (excluding Bank post bills) .......s:sesseeses segs 431,24 
PRDUG BOPORIES, 4 .00ses 00sec cscs csovcnnessstevccscons cohbeossees 727,880 41 
NE SID sod ccsincnsn <cdcadeeatercuousesonsssyerrousssusonsanane . a 008 
Goveriment Securities ..........ccccsccscssecsces cssseenscoese “ mem 
Oe AIG igh enishas ctaatagupactua ion vedunenapreines 23,539 coreereenees 157 901 
| Bullicn i iseudelbacaudiaketentgnnvansoanauannmbiamneiiauaanee ose : : 
ESMIDOUE x: Subthaale th aninksdk Aiviziicne sh cnvdee Gucuduatesddantbecsbdvenrbedtoeteed 3,663 
RRR ise ins: detehiintesindcossesnociavesssriedibens tremors 280,049 


the official return of the cheques and 
London Bankers’ Clearing House :— 


The following is 
bills cleared at the 








1884, 1884. 1883. 

oS dineenmennmnnaint 

| £ £ a 1 pA 000 
| Thursday ........ Sept. 4) 15,964,000 Aug. 28 | 34,476,000 Sept. © 621,000 
Friday 5 14,830,000 » 29 17,876,000 ” ‘ ld 030.000 
Saturday ........ ye 15,877,000 os ae 18,233,000 oe. “ > ont ‘00 
| Monday............ 9 $ | 15,562,000 Sept. 1 | 20,311,000} » 10) toto) 
| Tuesday............ » 9 | 13,467,000 | ,, 2} 14,775,000) » Me) sori 
Wednesday ...... ,, 10 15,598,000 o - 13,756,000 |» 12 sme 





a > 120. 0 
91,293,000 } 119,408,000 | | 8, ORE 


* Half-Monthly Settling-day. | t Monthly Consols Settling day. 
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The following is the Manchester Bankers’ Cle: aring :— SWISS ASSOCIATED BANKS 





si 12 Fy £ 
Cem tn Bis caine scaceedenss cece. 2,377,000 | 2,334,000 7,000 


| ; 
2 : . } 
Sept. 6, Aug. 30, Sept. 8, Aug. 23. ; Aug. 16. Increase. | Decrease 
- : 
£ £ £ | 
| 


| 1884, 1884. 1883, £ £ 
| 


ro7 «ro 22 pao . | Circul ‘ ‘ i 
Manchester (weeks ended) 2,537,558 ... 2,163,633 ... 2.416.011 | Circulation csstreseeenven senses senses eeees 4,341,000 | 4,335,000 Ke 44.000 


The following shows the amount of the Circulation, ~ ct 
| Bullion in both departments, Banking Deposits, Banking | 
Securities, Reserve, and Rate of Discount, for three months 


ending September 10, 1884: ne 


NATIONAL BANK OF BELGIUM. 


Sept. 4. Aug. 238. | Increase.{ Decrease 
ASs8ErTs. £ £ £ j £ 
Coin and bullion.............cceecescseceeeee! 38 92,000 3,684,000 118,000] 
Home GiISCOUNES ...........ccccceccesceeseeees| 8,088,000 8,351,000 ‘ ae 
Foreign do cesesseseseeceseeceee| 2,924,000 | 2,918,000 6,000 


| 

| 263,000 
Bi | LIABILITIES. 

' 

| 


| | | Gold 


in from 


' 
Circulati’n Securities | Circulation ... sanvaxtsedavieeetsecasss) BONO 110,800 


(excludng| in 


Reserve 


Liabilitie 





Deposits......... 2.955.000 


of 


ment. 


| to 








3U. | Increase. | Decrease. 
£ £ 
wauasencnntte 3,56 4,000 3,563,000 1,000 , 
—- dis ccstancendanens 7,730,000 7,805,000 5 25,060 
6,312,000 ‘ 69,000 


£ £ £ £ 


ASSETS. : 
32,166,894 “3 


45 24 | Coin and bullion—Gold 
46 
tt 
46 





| June 4) 24,507,463 230,000 out, 25,673,70% 
11} 24,886,531) 41,000 in! 25,287,665] 31,028,320 35,022,514 

18} 25,152,627; 185,000 out) 25,036,090) 32,582,349 35,593,101 Discount and advances.....................1 6,243,000 

9 re 

2 LIABILITIES. 

463 — | Notesin circulation ................000. 15,571,000 | 15,612,000 41,00 





1? dees 


5} 25,441,215! 56,000 out) 25,315,320) 33,656,970 35,604,729 
July 2| 25,075,683 234,000 out 26,468,895 33,679,201. 87,126,187 





225,736 43 |— | Deposits wititaaleliibas tea © 595,000 646,000 51,00 


‘ 
| % 24,701,341, 305,000 out 26,225,605 $ 
4,310,668 442 — 
t 
i 


16) 24,574,858| 20,000 out! 26,014,190 
| 23) 24,555,635 28,000 out 25,744,750) ¢ 23,679 35,790,220 
| 361,344; 166,000 out 25, 38,700) 31,727,113 35,702,495 
3,669,509; 258,000 out, 26,660,845) 30,467,325 35,845.64 
442,672) 150,000 out: 26,441,020) 30,276,004 
24,492 9,000 in 26,123,755) 29,901,876 
481,239 50,000 out, 25,791,285) 29,830,452 
361,980 18,000 in 26,013,575; 29,216,483 
»204,750 10,000 out 25,576,305 29,408,322 


36,761,639 


1 
1 
l 
l 
| 
85,528,240 1 
l 
l 
l 
l 
l 
} 
1 
s 
l 





IMPEKIAL BANK OF GERMANY, 





t,560 $85) 442’ — 
22,644) 444 — 
8,664) 418 - Sept. 6. Aug. 30. Increase. Decrease 


51,652) 413/— | ASSETS, £ £ x £ 







14,439,954 441 — | Discounts and advances .................) 19,377,000 , 20,145,000 ree 768,000 
3,098,405) 444 — LIABILITIES 
378,454 454 — | Notesin circulation . eoveccersccseesee! 39,142,000 | 35,596,000 dua 454,000 


1 








Subjoined is our usual table, affording a comparative AUSTRO-HUNGARIAN BANK. 
|view of the Bank Returns, the Bank Rate of Discount, Sete 1 Al eras 
t% 6. Aug. 3 crease ecrease 


the Price of Consols, the Price of Wheat, and the Le: ding ASSETS. x £ £ & 
| Coin and bullion—gold.............00 «.{ 6,414,000 | 6,416,00¢ 2,00 
Exchanges during a period of four years corresponding | a eee ee 127 3000 385,000 — 
16,323,000 | 17,025,000 2(02,000 





nces .. 


with the present date, as well as ten years back, viz. mcdanres advan sensecocseccer| 
| A ABILITIES. 


Circulation .. ws coccesccccsccesscoces| G0,410,000 | 35,961,000 | 151,000 


| At corresponding dates Sept. 9, Sept. 14, Sept. 13, Sept. 12, NEW YORK ASSOCIATED BANKS. 
with the prese ek 7 88 882 38: 8 } - - 
ith the present week. 1874. 18381, 1882. L583. 18384. Sept. 6. Aug. 3G |Increase. | Decrease. 


L. 


pilbapicinssanaitenenirteonneenenme anaheim iin | 
. : > , | ASSETS. £ £ £ £ 
fy . 7 . | ees : ssiansecdeaavenel Ae 15,180,000 £0,000 


AOE 











Circulation — ‘luding 
| Bank post bills).. 
Public de posits .... 
Other deposits . ie 
Goverr it securities.. 
Other securities 
| Reserve of notes & coin 
Coin and bullion .. 


26,224,825 26,194,980 25,391,190 | 25,576,305 | Specie I 
4,995,645 4,602,806 570,030 6,209,998 | 
25,669,807 23,569 849 ) , 26.269,752 | 23,198,324 
14, 457,649 I1L,f ’ 
? 067,609 23 "O81. 235 2001 | 91 . Circulation 
x At +7 ¥ . algunas "i ’ j 92 0.540.000 - { 
12,569,549 111 66,714 14,481,191 | 13,378,454 | Net deposits sanatesneais ‘ 60,920,000 | 60,540,001 ) 
23,0 37 21,601.69 94 122.3 | : ss ; 
metnoda nensicteall Teteatene Legal reserve against deposits .. 15,230,000 | 15,216,000 10,000 


> i 
Pro ortion f 2A » ‘ 
} wit Ol reserv¢ | Actual excess , 5.Y1LU,000 6,210,000 3 O00 


Loans and « ‘dis ounts seseccesees| 57,860,000 950,000 250,000 


Legal tenders ntiine ikciidamncie 6,000,000 6,240,000 , 240,000 


1 7 } ¢ LIABILITIES. 
05 | 13,693,631 | 13,437,669 | siscseeseersecceceeeses} 2,860,000 | 2,880,000 20,000 








22, 





RESER\ K (Specie ind Legal Tenders) 


4 
_ 
t 

tx 
= 
- 


to liabilities ............ 433 % | 405 % 39} % 16} % 


ra 
o~- 
of 








Bank rate of disco y y : 4 4 ere nee a 
Price of Cones a | ost ‘99f° 1012” | Converting the rel ae at ee = tae rin a a Dut mh Soste 
. 28 . a ee — | Is & mK re Trar nd peseta a »p & American currency is reduce 
Averag price of wheat! 49s 0d 5és 5d {5s 9d 415 Sd 34g ba | at oo ae : t ee ae Pollar. } yisr 
Exchange on Paris (sht), 25 15 25 | 26 32h 37} 25 25 35 25 31} 36}:25 16} 21} | rene reaeen 
“s Hamburg (estes nae oa ate 3 8 A 2 28 of 3) ~=DiscounT AND MoNeEY Market.—To-day there was, if 
os - ‘ urg (31 is o ‘ ‘ 3 io 4d 20 66 72 0 56 60 | : : : ’ ooo : 
Clear‘: g-house return 98,659,000 | 84,763,000 119,154,000 | 82,020,000 | 91,248,000 | anything, rather more firmness in the market. The with- 
i , 7 2... mane’ tn” innhisinas onle tha frank ai: 
Th le amount of the “other deposits,” compared with | drawal seer er poe ty ot 2 - ee 
; the “ other securities,” showed in 1874 an excess of | of a coming movement, and although it is not likely to press 
1,843,602 i 1881. of 3.592 1981 in 1882 | heavily upon this market, the adverse nature of the foreign 
,OF9,UULES Im 1551, an excess 3,: JOSE 5 S82, : : ble a 
deficiency of 412 0862: in 1883, an excess of 3,811,661/, | CX¢ changes generally makes = the ce as ly isal eR Hee 
li 1884. har 9 7602. | note ol such out; roIngs, Besides which the Bank of England 
1 1584, there is an excess of 2,144,76 , trong as it was back in the spring 
In 1881, gold had ceased to go to the United States, and return is by "tT - ome } FOuE : ai ad ‘ & I 
> year. nternally, however, the demant Wr discoun 
the result was that for the moment market discount rates | ‘ of the y SE alia Se ae ee 
were easier her lis as slae *k as ever, and the amount oO inancial business 
: asier here, : ' : 
‘ . . vard is extremely limited. As compared with 
In 1882. the Bank rate was advanced from 4 | going forv 
882, the Bank rate was advanced from 4 to 5 per} Deiierese 
| Ss re no apparent movement in the discount 
cent., a movement in which the open market fairly partici- | Frida ry last, there is PI ao 
| tations; but money trom day-to-day is } per cent. 
pated. The Bank reserve was still just above 11, 000,0002. | ae oo, * : 
The week >of Tel-el-Ke f deals 6 Ses he 
ee 2 : el-el-Kebir, the occupa- | “46 e : - ee 
| tion of ( — = _ oe . i While the Bank return for the first week in September 
aro, and capture or Arad ; 7 ; 5 canada s : 
In 1883 se B i rate was reduc d from 4 to 3: per usu uly shows a diminution in the re rve, that for the 
an ite was reduce on to. é ' ee 
cent. Br ; I: k, 1 | lant. second week 1S gener: ully more favour: ab le, ond on the pre 
> ising SS Was siac ant money abundan i | eane occasion a recovery of : 280,049/ is shown in the reserve, 


The following are the principal items in the accounts of ch the reflux of notes, the stock of coin and bullion 

re undermentioned continentel and American banks tor  ceaheee | n the contrary been reduced by 1o7,: 212 
: ss vi ; . « , , i @ IAVINEY, 0 ; 7~ 

= latest week published compared with the previous 100.0002 being exported, ‘and the remainder having gone 

Statement, 


1 


into the provinces. 











ame BANK OF FRANCE. ‘ 7 my ; ep al ; - . ; 
pineal Sept is Sept. 3 Increase. Decrease At the meeting on l hursday ot the prop! 1etors of! the 
ASsETs., | hes £ £ all Bh - J.S. Gilat. the governor, in the 
Cash ae | g3 935.000 } RB 446.000 S 211,000 Bank ot England, Mr. : ' i : , 3] 
| Government securities.. oe 14,104,000 14,104,000 a chair, the net prohts for the half-year ended August 35 
| Private securities ...0....coscscsccscccocee | 44,738,000 | 45,820,000 os 1,082,000 .d at 704,815/, making the amount of the rest on 
- Liasiarine. were stated av | Yas a] 1 . 
Notes steeeeenseaes 113, renee | 113,607,000 4,000 | that day 3,723,032 »37. A dividend was declared for the six 
’ ns : , ble ‘ —y* > 1 
| wee} 4,298,000 | 3,879,006 419,000 | oe ; or ce P* he rate ot Y4 per cent. per 
15,503,000 | 16,821,000 3313,00 | months of 47 per cent., Ol att ; iy | a aa “st 
OF SPAIN 'annum, leaving the rest at 3,0352,056/ he proceedings 
Aug. 80.) July 31. Increase. |Decrease. | lasted only a few minutes. | tation bei 
Cc ASSETS. £ £ £ | £ Silver has ae slightly this week, the quotation being 
oin and bullio { £705 F452 263.600 
He mh , nenapaoeanonaatonsenensnan aumams annette - aan en 504 id per The allotme nt of India bills on We d- 
Ci Liabiuitigs. aM lay was sin all, amounting to 5,900/ only, of which 4,9002 
-irculation . sisteeseeersereceseseee? 14,551,000 | 15,001,000 450,000 | Nest a4 the average 
Deposits i en 9, '314,000 5,622,000 692,00 s was dr: uwhn on Caleutta, and l, 0007 on Bomt way, he average 
; . the same price J lacs 
: CANADIAN CHARTERED BANKS. rate being ls iid per rupee. At the same pr ‘ lacs of 
= RTE ee ~ June 30. i. Mz ay 31. Increase. Decrease telegraphic transfers on Madras were sold. 
ASSETS. £ € £ £ ™ . ——— 
aa and Dominion notes ...............! 3,880,000 3.542.000 et 162,000 We subjoin our usual discount quot itions for paper 
counts currené «0.2.0... .....000.ceeseeeee | 26,056,000 | 26,213,000 a { 157,000 es : i0ods t un, and a comparison with 
LIABILITIES. Dg having various periods to run, anu « eee 
Notes in CCUG is iscsi cinincsscikins 5,931,000 | 5,630,000 241,000 eee weeks. 
MN a are 19,488,000 | 19,105,000 | 383,000} ... ' prev vious 





Current accounts 10,830,000 » 11,522,000 642,000 | 


| 
| 
i 
i 
j 
| Coin and 3 an | 
| oin anc 6 ( ¢° i 
| ' t te nee . ’ 2,601,000 ’ ose 
- | Bullion ew Bank Post} Deposits.| Banking | Reserve. 3 - . “— 
| | Bills). Depart- = | NETHERLANDS BANK 
Export. Z| NETHERLANDS BANK. 
I | ; Es | 
i yr. 
150,737) 43 Coin and bullion 9,645,000 29,969,000 24,000 


- 


Spann A Cause ager sing aerter 





—— 
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de av . 
eT ECO] [Sept. 13, 1884, | 
| to 
| Sm ‘ | ; ay ao onnn fl 
| 22 | Bank Bills. | Trade Bills. | have to record so general an advance in 
133 | ——————_———— they show tl i T ese Securities as | 
os & FP > ; 
| & 2 |8 Months.4 Months.6 Months. 8 Months. Months.)6 Months. | us Wee he reason for this is the convers 1 
Pete toe — | which continues to favourably affect all high class se ion, i} 
oO } ; SS Ss Cc > | 
May 90../153/ 1 | 2% | 48 |] Be] BB] 2 %,, | Canadian 3} per Cents., and Queensland, Sout} “ee 
June 6..,, 14 { g 23 { 92 2 f ‘a i | 23 34 | and V ictori 4 ay O outa Aus tr: alia | 
13...] 1 2} | | 2/| 2 of | Oy 2 | “Sasy | 4 am a 4 per Cents. are all 14 higher, and most other | 
20.. i vy 3 ue | 2 142 2 i per cent.stocks 1. The rise in those stocks paying higher | 
July 4...) 1 if 1 | 2 1} 2 13 23 | of 8 | gee is proportionate, — 
1i. XY 1 is 1h 2 2 | as OREIGN SECU 35 . 
18: aye ed Mi 4 $ 2 | Be Po GOVERNMENT SECURITIES.—Owing tothe want | 
) ee 6. i i | 3 i : se | 3 . 5 . usiness, the movements in this dueceiment are generally | 
Aug. : ‘ 1 : 1k 2 132) | 2 1or ¢ , , erally 
ad, i i} Ae 1 Te 2} 3 i a cues character, but the tendency of prices has 
Das 2 . } 9 } ‘ 6 9 q ) be 2 y , 
15... 1 3 uy 2 4 2 2 2 : | been steadily upward, the tone of the Paris Bourse h: wing | 
i 29... i ; ib 14 | 9h : h 3 ‘ — ed. Egyptian stocks have experienced the chief | 
Sept. 5 18 | 2 of | advance hief | 
7 on 8S 18 18 | 91 3 3 of 3 ’ eas — rans 4 per Cents. have recovered. The 
J 88 lee . 2? 23 cholera accounts have prevented ‘ise i ae oe 
The current allowances takin ‘aie ial a “seed eee I ed any rise in Italian bonds, |} 
Re owances for deposits at call and notice | Mexican 3 per Cents. have again fallen, on the small | : 
> 7 ) S 
g . | felt of a settlement of the debt. = 
Private joi ic ar i 
pnts snk eee banks at notice ............. . 1 percent: |. a following are the principal changes for the week 
ciaenpeed sa Slekidich We Geen tobeanren nasil 3 per cent: | In the quotations “din: : re . , | 
— seven days’ notic a om | > d ions of Or dinary Stocks com yaring the lates 
y OD <ccineswes 1 per cent: | fficial n€ - atest |) 
a f pi awe “tte teeeeeeeeeeeenees > Pp ent: | unoshclal prices :— | 
ourteen days’ NOTICE .............0608 . 1 per cent: | 
The discount quotations current in the chief continental | “ee ane ee i 
cities are as under, there being a decided recovery at German | Argentine 6%, 1868..........+s.sssrsereerseoes 101} 2 a a 
centres 1] Ditto 6% P ublic Works, 1871 coceccccsece 064 74x Zs 1h *h 
. | — 5% Silver Rentes, lesgincometax 678 sss... | 74 i 
| ditto 4 , Gold R ont “3 a “ eeeeeeres ne 5 } 
zai srr Bank Open | Brazilian § %, 1865 ...... on ix 87} 8h 
e Rate. Market | Ditto 5%, 1871 ae eile eee a. ae 
: hy ABIL. cessessesesseseesssnssenen ont 96) 74 x 
c / Ditto 5 “/, 1875 .. e eesseces 964 7h 
Paris .......= $ Feb,22,'83] 2° Brussels ...... 3 Mar.15,'84] 23 | Buenos Ayres 6 7 1898 200.0 on 974 93h 
Berlin ........ . 4Jan. 19,83] 2 Madrid ...... 5 May 15,’83] 5 | IIE GOD secrcinsintss Grncervncchermalei 96 8x = 1 || 
Wraskfert ... s. ie Qi mena 4 Fet ao ee | Costa Rica 7 %, 1872... iaeiduntil ere ra ae y7 9 + 
H i Auge ogra eta ev. £2, 83] 3? | Danubian Principali tie: 3 8 ony . 0 ee 144 1 4 ' 
amburg vee 2? St Peterst mar A a Me 106 9 106 § 
ood . ose | SE S etersbrg. 6 Oct. 79] 6 Egyptian Darieh Sanieh................. 58 4} * F 7 : 
Amsterdam... 3 Mayl4, 84] 2 Copenhagen 4 me Dites 4 % Unified Debt Stock i BOR ncn 60s i 
At other centre ihe itiiminiitala too | Ditto 5% Preference Stock ....... ss. ee tl sateados 333 4° 
es the latest recorded quotations are:— _ | my td. wate Domains Mortgage 504 hy S14 i > 
o . - 7 AN ‘ 9 ABIES  cccvees } 4 t 3 
. % Discounts. Ove afte | French4 Re cc rite cat oe = 101 4 “¢ 
i New York (call money) 1 Melbourne...... 7 "a seat A , 1873 ha atid a egies wee 3 + 3 } 
Ditto (endorsed bills) 5 6 Sydney . —e 9 | iets ¥ Geta... MME cen a 
Calsatta, bonk mainte. 17 4 Dielatia. ; 7 bcocece 9 } ees 5 %, 1861 (less income tax) ....+.... 95 } ove _ 3 
yan oN * een ere i es ae BeBe ws $i | 
é 2 Oe tes er eieens 243 § 233 2 
¢ Money in New York during the week has continued | | Paraguay 8, is72 * a < ; | 
i} very quiet. | Peruvian 61870 oe ie? Vp 12 | 
Fe Tl f Now; | Ditto Consolidated 4 SY iRs2 streeeeeunes 8} oF secceseee s ot + 4 j 
V4 1e following are the standards for gold points of the | SND ok Sean enh eas 493 492 3 : | 
: four principal gold exchanges :— | Russian 5 Sit tacecne ced 00 ox? : 
| 2 ~~ aig VO ZX ' 
iy 3 sty, Fromh, | |, German mee | 
o' : 32 p- mille for us .52—5 pe ; a i ee en te = i 
£%: 25204 Par a mille for us ae permilleforus = | ee 5 hs ; 1. 904 14x ee he 
4 ile ag ee .867—Par. itto 5 %, 1872 : 
‘ : 25.12 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. | Ditto 5 %, 1873 oo ; i I 
4B Australian—102/ — for us. | Ditto 4} %, 1875... ee 85. 6 an 
Pty, The exchanges were yesterday :— | Ditto oN ne as lwa z, 1964 ee a a 1 | 
; icolai Railway Bonds......... 82 § 8: 
Cos ¢ French short exchange f 25.184, or 14 per mille agst u | Santa Fé 6 “, 1883 .. Te . 87 9 aoa oT ; 
; ; were 4 -— £ i(jx #8888088 of 5 
Ly ity German short exchange m 20.38, or 2h per mille < ba 8. a Ne w4 eS side 60} 3 am 
a ie | New York exchange $4.82}? = est wanes (Quie ‘ksilver Mortgage) 10L 3 sesso 102 4 i | 
} at 60 days i is On te | Turkish, 1854 (5 % Ezyptian Tribute) .... $63 Be vo 443 84 
U days 18 ...... | 2u (6 %E yyptian Tribute) ... 89 91 g 91 | 
. At 2 & interest, sho 1 | _ « 9 vi 
4 = rt . 4 4 > ; 2 a> | vitto 44 , 137 1 eee P ee er Serre y 3 7 4 } 
| tee a = ~ ath $4 844, or 44 per mille against us, | Ditto 5 %, cuaun tinee a .. 6 } facades = it { 
ARKETS.—The half-monthly settlement | ot els patentee. a epee 4 : | 
. was concluded on Thursday without the occurrence of an Ditto 5 + 1 968/Gene ral Deb t) Stamped ee 31> 2 » |i 
failure, the account having been an easy one to ANY |  pitto 6%, 1865 (Stamped).. ..... a ee 43 1 
¢ Business has continued ve arrange. | Ditto 6 4, 1869 (Stamped) .........s00008 of g 953 + * |] 
f Leone very quiet, though the markets | Ditto 6 1678 (BOA MIPO } 6.00. <ciccsccsees 8) ¢ Be 8 i i 
1ave not been quite so featureless as w: 1s the case last w k Ur nited a 47 (oar a a 17 19 | 
Oe Rae 5 as as case 1as yeek, 1ited States 4 (par 102 asks | Sa Be 1144 154 
First class investment stocks have continued to advance | Ditto 4 % (par 1024). oy) .- ~ 1g ue ans i } 
under the influence of the Conversion. In Foreign G oe Venewusla So ee 31 wr | 
b ° ‘elon Govern- | Yenezue ad ; q ‘ 314 2 
ment loans the tendency has been ai cel ‘ble, | Virginia 6 % Funded sud 7 = 9 oa a } 
| especially for Egyptian, while Home Railways, des aeeaae | 
; ed nap and discouraging trade reports, ri biahet | Home Ratiways.—With a few exceptions, Home It: ulways 
generally , : | » adv ’ 
r appe: eek. e oro an lines show a somewhat ir regul: ur | . —— the advance in certain cases being considerab le. 
Pek PE Tru, 1e downward changes rather predominating. pooner emand for Metropolitan District has bee mn the most |} 
ray, om renee of Canada stocks also have fallen, the weekly ne feature, and has been caused by sanguine if 4 | 
> ame §s | 
Sob igeg f is ails | eee showing a large decrease, while Mexican | ee the Taner Circle, wits 
é '¢ Ss 7e a . » >» 
ri x00 save been affected by « similar consideration. The at the same time, there appears to have sprung up * belief | 
+ t + é ya 3 © . } . . ? , 2C 
bata ; , ees roy and Water issues is ver y marked that closer connection with the Metropolitan Company may 
4 i SH ; ttly : p 
: eth cia eee *OVERNMENT SEcuRITIES.—The Home Funds have | shortly take place. The North British dividend has scarcely : 
rip urther rise of importance during tl . | affected the stock, the ratio being exactly what ge been f 
rt d 24 per Cents. show d 1 week. New | ¢ ted. T c . 
an advance of }, which 3 is, of | expected. he general surroundings of the market are not ; 








































f: avourat , 
dle to the success of the conversion sc house. 





course ail 
» | encouraging, the traffic returns last published showing poor 


results, while the trade reports are anything but satisfactory. 












—————Cosixe “PRic a 
| Last CES, - Se, 
| { | Move- 
| Fri. | Sat. Mon. | Tues.) Wed. | Thur os "Week. t Covostar Ratuways,—Grand Trunk stocks tlt i 
Consols for Money ...|:008 41100} 1 101 in gio yuo Gay. | Week. | balance rather weaker, which can hardly be matter for 3 
Account ...... 1106 3 ; 5 
Reduced 3%... 100} aloo, Steot fou {ot jiott Front i Rosi — considering the unsatisfactory nature of the tr tlic : 
Reve Hl fio HABE LAE Liss VE f | Canada 1st Mortgage, and St John. Bonds, Northern o 
ebicaaainigaie 23 8) 9% -" , 8 2100; 1) * 
Excheq. Bills, June,2' 3) ae as 3 A 4 93 { 93 i 93h # rs + % * Canada Ist Mortgage, and St John and Maine Debenture 
Bank Stock (last divi 8/p3/ 8/p 3/ 8/p3/ 8/p3/ s/p 3/ Sip + 4 | Stock, have all advanced 1 
dend 10 %)........ 310 12 Seis ; . 
India roc =e 310 12310 12310 12 310 13 306 &xd) 306 8x Closing P Closing Prices Ino 
par,Oc er, 1888 102 osing Prices osing rrice . 
Dold} % Rupee Paper 83. £9} 102 1024 +3 toed 84 1028 3} 1034 4 103 41108 3 + Barris Possuanons. Last Week. this Day. oF Deo. 
MatrepsuinaBewsel| — 4 83 4 83 }]| s3 4. eee ae Baroda indininvisSilsitebibeiadiail 154 6 ~ oe 
__Works 3 on. 11! 3/11 Metals an-Pacific TEE ; = > 
CoLonta , G zs 4 Rs aly 22 111312} ag s112 3 ali19 3 3 + 8 Grand Trunk of Canada ............ a 103 th tia an : ~ 4 
j ) L GOVERNMENT DEBENTURES ws ae eae Preference iio 264 74 soa ea ae i _ Bite 
. is rarely we acest ee Peninsula ...... 149 51 149 «(91 re ee 
a ROI onsepitieoninninoee: ERE, teetee : ' 
I cea tsicibidcigaiiinepidaiedahn. ", 129 31 a 
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| Sept. 13, 1884] 


The following are the changes for the week, taking the | the 


| latest unofficial quotations: - 


Caledonian 
Great Eastern 
Great Northern............ 
Ditto A qcdeabdnmtanedteds 
Great Western ..... 
Lancashire and Yorks shire 
London and Brighton... 
Ditto A .. , 
London, Chatham, “and ‘Dover . sacaxneatacel 
Ditto Arbitration Preference .... 
London and North-Western 
London and South-Western ; 
Manchester, Sheffield, and Lincolr nshire 
Dittd DeGeTTOS .cccccceeccsscecscese oe 


|| Wetropolitan ............+0.+ ‘ 
| Metropolitan District... 

| Midland . 
North Staffordshire. 
North British 
North-Eastern—Consols............. 
South-Eastern .. aaa 

| Ditto Deferred ....... 

Taff Vale........ 
| 


| The traffic receipts on seventeen principal railways of 


THE ECONOMIST. 
—L——— eee een 








Closing Prices Closing Prices 
Last Week. this Day. or 
101} 4 coe - 101} “ = 
ee | eaanues 684 j 
BER Gacaidas ~ 1114 123 
1304 8h a ~ 
1863 7 > ~ 
1133 14} 1134 14} 
114 16 115 17 + 
96% 74 9944 + 
213 # 214 ? -- 
101) 2} 1014 2 - 
1658 & 165$ 4 — 
1265 Th sessaeees 127 8 
754 64 tee veeees 76} ; + 
ae! * Se 382 9h + 
SIGR @ ssvancens 17318 + 
66} 7} : 7l¢ obs 
1318 8 enangasen 131} 4 — 
88} 9 893 } 
1008 { 1003" = 
162 3 1603 3 
121 3 122 ~ 
102} 3 1033 & oh 
287 92 285 90 


Inc. 
Dec. 


| the United Kingdom, of which a list is subjoined, amounted 


| for the 


week ending Sept. 6th to 1,256,4927, being a| 


decrease of 18,4527, on the corres ponding week of last year. 


RAILWAY TRAFFIC RECEIPTS, 
Aggregate Receipts of 











Week’s Receipts. Half-year to date.t 
I me 

Inc. or Dec. on Inc. or Dec. on 
Correspond Correspond- 

ing Week ing Period 

Amount. in 1883. Amount. in 1883. 

£ & £ £ 

Ce OR i aicitescencdidesie 68,434 + §20 .. . 712,892 — 3.564 
|; Great Northern ........... er 8,004 940 772,423 — 9.327 
| Great Western ..... eos 159,613 ~ 01 . 1,644,735 - 7 
|, Lancashire and Yorkshire ws «=. 78, 518 eee 794,661 6,29 
|| London and Brighton .......... 45,739 — 1,81 492,443 — 9,30 
|| London, Chatham,and Dover 28,066 — 1457 .. 300,139 — 853 
|| London and North-Western 215,584 + eee diction 2,165,475 — 26,328 
1; London and South-Western 66,521 — ee  sweasame » 61,3880 + 4,345 
|| Manchester, Sheff., & Lincln. 40.229 — Deptt  . cwsicsens 406,584 — 11,922 
Metro polit ee enue 11,833 — 139 a 120,242 + 44 
Me tropoli tan District ......... 7,406 + me deseecese 76917 + 2,899 
|| Midland bill senate culpa sialh alec 148,320 — RA snetsniia eed 285 51,531 
1} North-Eastern .......cccccccese 131,963 — 9,364 ....00 . 1,312,631 — 113,401 
t| South-Eastert...csccccsscortccsae, 460 2 —= 270B ciscccces 44261 26,25 
|, *Caledonian... . waa = SEP wuianses 331,776 = 7,871 
|| “Glasgow and South- Wester rn - 637 151,403 — 4,217 
WPORUE DUTEMEL inccchcecsesinsaas _— BAe. cuntetese 339,361 11,040 
1,256,492 — 18,452 12.175, 149 : 295,978 


* In these cases the aggregate is calculated from the beginning of August. 


t We give the ag 


AMERICAN RAILROAD SECURITIES. | 
in most cases, and the issue of Messrs Powell and West- | 


greyate as published. 


lake’s report on the Erie has had a depressing effect. 





-Prices have relapsed | 


C, D and E, 
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Fand J Stocks all 3, Imperial Continental 


4, and the South Metropolitan A and B 5, 


INSURANCE,— 


| — Y 
| Mines.—l nited Mexican Shares have risen 
wise prices are mostly weaker. 


These shares are generally sli; 


chtly lower. 


q» but othe: 


TRAMWAYS AND Omnisus.— Some irregular movements 
have occurred, of which the most important h 


ave been rises 


of 3 in Bristol, Liverpool, and Southwark and Deptford 


Tramways, 
TELEGRAPHS, 
issue, Brazilian 
Western and Brazilian 


| a. and (German Union 1 


WaTERWoRKs.— Last 


| the result that Chelsea, 
Vauxhall 


) 
stocks are ; 


from Australia. The 
sovereigns, which have 
|} and Oriental steamers ta 
Colombo. 
| Silver 


The sole 


arrival is 35 
by the 

| 

| 


P. and O. steamers, 


Mexican dollars are again firmer, 
The market is 


| shipment per err mail. 


week’s advance has ¢ mnt 
London, 
7 highe 
Lambeth 2, and West Middlesex 5. 

3ULLION.—The following is taken from the circular of Messrs 
Pixley and Abell, dated Sept. 2 


a —The only imports are 6,300/ from South America, and 3‘70 
during the we 


East 


ll 


Bank has 
been taken for Portugal. 
2 On J t 


ke 


continued nominally at 50 
| was done at 50}4d for India, and this is the nearest qui 
20 / from New York. 


Anglo-American 


Submarine °2, 


sold 


Ravenna and 


have 


Direct 
;- Eastern Extension have 


oO Bombay, and 3.000/ to 


{d until yesterday, 


Cart 


and 50d 


r, Grand J 


» fallen on each 
Q . 1 } 
; panish y and 


improved 


inued, with 


and Southwark and 
inction 


ek 100,004 


The 


when business 
tation to-day 
1007 has been sent 


hag » India. 
a: be obtained for 
however, very bare, pend 


ing the arrival of the French steamer, which has a large amount on 
| board. 112,213/ has gone to China, and 25,700! to the Straits, by 
| this day’s P. and O. boat. : 
| Exchange.—Only the undermentioned allotments were mad: 
| yesterday out of the 15 lakhs advertised. Bills: Calcutta, 49,000 
| rs, average rate, ls 75d: Bombay, 10,000 rs, average rate, Is 75d 
| Transfers: Madras, 3,00,000 rs, average rate, 1s 75d. Tenders for 

bills and transfers at Ils 74d receive in full, To-day’s Eastern 


| exchanges are: Transfers 


ls 7;44 per rupee ; four months’ Bank bills 
id per tael. 
Bullion—Gold.- 
bar gold, containing 20 dwts of silver, 77s lld per o 


dollar ; Shanghai, 
Quotations for 


| standard ; 


ds | 


| standard. 
Silver.—Bar silver, fine, 
| taining 5 grains gold, 517, 


| oz; Mexican dollars, 
| per cent, 








Bombay, Is 744d per 
-Hongkong 


Olid per oz sti indard ; 
d per oz standard ; 


Quicksilver, 5/ 


50d per oz. 


COURSE OF 





~Bar 





gold, 








rupee ; Calcutta, 
33 9 fi d per 


fine 7s 94d per 02 


bar 
cake silver, 54}4d 


silve r, con 


} — Be | 
lls > Messuel, o 


EXC RANGE. 




















Chic: ago, Milws iukee, and St Paul stock, however, rose yester- | Price Negotiated on ’Change. 
| day on a report that the dividend would be 7 per ce nt., and | ss 1 a 
closes 1 higher on the week. Denver and Rio Common have = = ee 
Jie . . ‘ ae “a oney per Money *aper 
| improved 4, Illinois Central 1, and Union Pacifie 14; but : ion aiaceagmiahaaaieiees 
| Lake Shore are down 1, Louisville and Nashville 1, New | Amsterdam Smonthe 12 43/12 48 124 | 12 4 
, " ) 91. Ditto At sight 12 2%. 12 ; 12 2} 12 33 
|| York, Lake Erie 3, aad the 2nd Mortgage 23, New York, | samburg Smonths 20 56 20.60 20 56 | 20 Bo 
} } cai ‘ 20 & % , 20 60 
|| Pennsylvania 1, Philadelphia and Re: ding Sh: res 12, and | seers: on the iain os : aap | aie. | aban 
| W abash Ge neral Mortgage 1. Vienna im 12 3H) a aS ae 
| 4 iest _ lz + 2 23% 12 SI 
Foreicn Raiiways.—Movements have been rather Zeon — 25 4 s2@ | 26 
irregular, but South American lines have been well | Petersburg —_ oF ee A ae ae 
. : ; aoe Paris heques 25 213 164 me 2'4 
| Supported. Brazilian Imperial Central Bahia have | Ditto , 3 months 3 25 324 | 25 374 
. ; ' ‘ ‘ : | Marseilles. &c. .. ~— 25 40 25 32 25 374 
| improved ?, Buenos Ayres Great Southern 2, Buenos Ayres | dean. een &e. . _ oF 50 «25 45) | 85 
and Rosario 1, Central Argentine 6, Imperial Brazilian, | Madrid — : ; : is a 
r ° ° 7 . 3arcelona _ ; : ; 
Natal, &e., 1, Lima 1, and Mexican Ist and 2nd Prefer- | "47°" om i Oi | 46 
{ees ae a ger pew ; seville oe 4 46% 462) 
|, ences 2 and 1 respectively. Alagoas Shares are down }, oo yp a 46" 
| > ‘ . 4 Y h ~ y a aiencia .. — © . 
Bahia and San Francisco 4, and North-Western of | Malaga _ 46 46 e 
| Uruguay Ist Preference 1. a si b2 2 | Sr 
Banxs.—Agra Shares are } higher, Bank of Australasia 
ANKS,—-Agra Shares are ¢ higher, Bank of Austraiasi: 
‘ : ‘ . . : LONDON. 
1, Colonial 1, London and ¢ ounty 1, London of Mexico i, | FOREIGN RATES OF EXCHANGE ON I 
and London Chartered of Australia, London Joint Stock, | _— 
j . . > p 
| and Union of London all }. Anglo Egyptian Shares have | Latest, Rates of Latest; Rates of 
| j o Uxcnhange Dates . els 
| fallen 3, and Imperial Ottoman }. Dates on Lond'n ates: on Lond’n. 
| _ Canats AND Docxs.—The stocks of the London Dock | ——————|—_ | Now ¥ cael sa 4} 60 dysst 
" : + 1 a ° y 25.18}: qs § New York .. Septll oe yss 
|, Companies are rather firmer. Suez Canal Shares have risen | Paris ........--. Septil|25.153 “’ — Rio de Janeiro ~ 3 193) Qdysst 
l P _ ce Antwerp oa ae >. - 2: ans 
li this week. Amst< rdam i zn by a amt Ayre ia 
‘ - ey | in am 33 33 — suenos Ayres; — 
} CommercraL, InpustrRIAL, &c.—Crystal Palace A has fallen eae | el ae — |Valparaigo ~ sa 
! . amou P 19- aime rs 
“, but Bryant and May have risen 4, Cantareira Water 1, | Vienna ........ — Port Elizabeth Augis { >xs#%<ds) 
>, ae 203 — . v 1549 4 sel. par 
Fore Street Warehouse 4, and Rio Improvements }. | Berlin | = 11] 2030) [Sm dateiwenincton, N “hs 
FINANCIAL, Lanp, &e. —Hudson’s Bay Shares are } down, | Hamburg ..... ei Be se Zealand ...... 
U ’ | St Petersburg. — § 24% — (Yokohama _ . 4m sgt 
nited Discount 3 d, ‘and some of the Mortgage and Age NCY | Madrid...) =} oo: — {Singapore ......| — ase 
} a — 6 524 — . Sentt1 72 te le- 
companies ; : Se res ont | Lisbon . “8 Bombay eptll 17% ) 2 
companies are lower. Scottish Australian Investment | oe ie Ll} ——— oP) 14d tgriaphie 
Stock } 5 1h) a7 
Stock has advanced 5. | eatin a 60 dys st Calcutts asi — ” 3 i) tr austere. 
| Gas.—These securities have again been buoyant; Brent-| ~~ ee | — nl Sig = 
e | aide ome - NAL ..... 
| ford Stock has advanced 2, and the New 1, Commercial | Adelaide Manila ........ a Py pect 
‘ “i Batavia ... Aug v - 4 Ih. 5a 
| Debenture Stock 3, Gas Light and Coke A 2}, the B 2, and } Meibourne - ate 


» . . 
Peninsular 


| 
| 
| 


j 


te as eeanecsienaianllt 





Se eeeerarenesteaensestsnteenssinnnn=nannnerenponenvonipans 
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NOTICES AND REPORTS. 


RAILWAY COMPANIES. 


Buffalo and Lake Huron —At the half-yearly meeting a dividend 
of 5s 3d per 102 share was declared. 

Glasgow and South- Western. —The revenue accounts for the half- 
vear ended July 31 are, compared with those of the same half of 


1883, as follows:— 








1883. 1884. 
£ £ 
Gross receipts ; 670,129. sévcennibe 568,648 
Working expenses. BEAR  annsnicdaspease 279,746 
Net balance piceevavenst scescess ES -stismatinina 7 eee 
Add previous surplus iepapavavbestSxebesuepe CMOB  cccesccrverseees 6,605 
POTTY . sivsecgnonnnns 295,507 
Deduct preference Charges..........sceeeseeees ORR eevaaevstansss 72,576 
Available for dividend............ 137,438 
on the ordinary stock at the rate of 5} ; 
per Cent, Per ANNUM .....,.....sececcsceseees 129,358 (4} % p.a.) 





T0383 os 5,893 





SUIPlu ........scereccevesorcceseresseerees 


Capital Account. 


Expended. Received. 
, 


£ £ 
12,362,8-0 és . 12,111,865 
During the half-year 201,905 . <ajehaneal 285,290 











Total, 3lst July, 1884 ............. 12,564,785 12,397,155 





The estimated capital outlay in the current half-year is 263,936I, 
and in subsequent half-years 476,106/. With regard to new works 


94 per cent. of the excavation and masonry has been executed in 
: ten 
th 





connection with Paisley Canal line contract, and station 
buildings are being proceeded with, while other works have made 
progress. The coaching traffic of the half-year increased 1,138/ 
compared with the same period of 1883, and the live stock traffic, 
4727: but in the goods there was a decrease of 1,766/, and in the 
mineral traffic, 6,354/. 

Great Northern,— A third call of 25 per cent. has been made on 
the Ordinary stock (dividend deferred), 1884, payable by October 1, 
at Messrs Smith, Payne, and Smiths, 

Scinde, Punjaub, and Delhii—A meeting will be held on 25th inst. 
to authorise the raising of 200,000/ additional capital. 

Southern Brazilian Rio Grande Do Sul,—The annual report states 
that it is expected that the line will be open for traffic during the 
current year. An interim dividend at the rate of 7 per cent. per 
annum was paid for the half-year ended December 31, and, there 
being a balance of 46.194/,the directors recommend a dividend at the 
same rate for the second half of the year. This will leave sufficient 
to meet the debenture interest due October 1, 


BANKS. 
Bank of Australasia,—For the half-year ending April 14th last 
he directors announce the following appropriations : 


To the 31st January, 1354 .. 


















































— 


onus, equ il to 14 per cent. per annum, free of Income tax 3 reserve 
fund, 10,290/, leaving to be carried forward 13,990/. 

Bank of England.—The profits for the half-year ended August 3] 
were 704,785/, making the rest on that date 3,723,323/. After pro- 
viding for a dividend of 4/ 15s per cent., free of income tax, the rest 
will be 3,032.056/. 

National of India,—For the half-year ended June 30 last there 
was a net profit, including 1,975/ brought forward, of 51,133/. The 
directors have declared an interim dividend at the rate of 5 per 
cent. per annum, placed 25,0001 to reserve, and carried forward 
14 502/ 

Standard of South Africa.—The directors recommend a dividend 
for the half-year ended June 30 at the rate of 10 per cent. per 
annum, carrying forward about 8,5000. 

MISCELLANEOUS COMPANIES, 

Bristol Tramways.—The gross receipts for the half 
August 8th last amount to 20,346/, and the working expenses to 
15,109/. The directors have declared a dividend at the rate of 4 per 
cent. per annum. 

City of Gloucester Trammays.—The directors recommend a divi- 
dend at the rate of 4 per cent. per annuum, free of income tax, for the 
half-year ended July 31, the balance carried forward being 42/. 

City of Oxford Tramways.—A dividend of 2 per cent. has been 
declared, making 4 per cent. for the twelve months. 

Levy’s Jute Spinning and Sack Works.—-An interim dividend of 
per cent. was paid on September 1. 

Sheepbridge Coal and Iron.—The year’s transactions resulted in a 
| net profit of 12,577/, against 7,220/ in the preceding year, showing an 

improvement of 5,356/. The preferential dividend on the guaranteed 
shares, having thus been earned, has been paid, The 
brought forward, added to the above net result, gives a total of 
18,007/ to the credit of the “ A ” and “E” shareholders The diree- 
tors are unable to recommend the distribution of ‘this sum but 
propose that it be carried forward. iy P 
~ ; MINING COMPANIES, 

‘ ’ 
| asettaie Baney § per Cent Debentures, 1884:—The Union Bank of 
Au 3 ‘ Sth September, at one o'clock, for 
258,000/ o per cent. debentures, of which 200.000/ is for st reet 
improvements, and the remainder for sewage and water ? Th : 
debentures, which have 20 years to run, are secured. u son he 
corporate rates and revenues of the municipal council, It iz ‘ate t - 
that the assessed annual value of properties in Sydney is ] 750 0001 
and rapidly increasing, and that the revenue of the Domne ration 
from the various rates was 345,411/ in 1883, whilst the total d t aad 
ture debt is 606,000/. The minimum price is 107/ 10s which i 1 val 
accrued interest since Ist July. ee 


year ended 


balance 


Dividend and 











ee 


[Sept. 13, 1884 


Copiapo.—The directors have declared an interim divider I he 
the current quarter of ls per share. we gee 
NE\V COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ hares 
being deducted, as usual :— . 

















Canital First 
apita Payment Furthe 
Applications, thereon abe, 
£ & —— 

Amount previously recorded...........:00 76,418,244 
City of Sydney 5 per Cent. Debentures 258,000... 46,440 999 999 

To date in 1884 ............0006 seeee 76,676,244 
The corresponding total in 1883 was j 3,317 
The corresponding total in 18S2 was 96,334,449 

) oj 

Che Commerctal Times, 

visitas initia icaitaiiaiaiaiiaes atin all 


THE CORN TRADE, 


Mark Lang, Fripay Evenrnc. 

The weather during the week has been very favourable fo: wri- 
culture, and field work has gone on actively. The grain trad hes 
continued as flat as ever, and in the principal markets of the United 
At Mark Lane English wheats 
have declined 6d to 1s on red descriptions, which have sold at 34s to 
36s. White remains without quotable reduction, but the tendene 


Kingdom prices have drooped, 


is adverse, and business is occasionally done at easier rates. Only 
limited transactions have taken place in the floating trade, but 
several cargoes of Australian have changed hands at about the 
former value. 
passing, and rates are in a_ great 
Red Winter American, by steamer, 353; No. 1 Standar 
California new crop, prompt, iron ship, 35s 6d; wood ship, 35s, 


In forward positions there has been very little 


Ineasure neminai 


Australian, on passage, 34s 6d to 35s. No. 1 Club Bombay, ditto, 
32s. No.1 Calcutta Club, August-September, 32s, and September- 
October also at 32s. No. 2 Club, August-September, 30s_6d to 
30s 9d, usual floating terms. The imports of wheat into the king 


dom have been large, but the supplies on passage are 





reduced, and, including flour, amount to 1,812,000 quarters, against 
1,842,000 quarters last year at this time. The flour trade has been 
equally dull, and prices weak, without, however, showing any great 
decline. ‘There has been very little passing in the barley trade, 
either on the spot or forward, and prices are rather lower. The 
perceptibly increased, and (now 


quantity on passage has 


amounts to 215,000 quarters, against 209,500 quarters last 
year. Maize arrivals continues very moderate, but the quantity 
on passage increases, and is now 237,000 quarters, against 200,00 
quarters last year. Easier rates have been accepted in some cases, 


and Odessa, ex ship, quoted 24s 6d. Beans have met only a retail 


demand. and have sold in favour of buyers. Peas are equally dull 
of sale, and white Canadian have sold at cheaper rates Oats have 
advanced more largely during the week, and have come upon a very 
flat market, the demand having sensibly decreased. Prices have 
ruled 6d cheaper, and common Russian have sold 1s 6.1; average, 
38 lbs. 

The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1853-4, 1882-9, 
and 1881-82 :— 











Imports. | 1884-5. | 1883-4. | 1882-3. 1881-2 
———$_ | | - 
{ cwts. { cwts. cwts. 
Wheat (week to Sept. 6) secocee] 1,807,364/ 1,775,826; 2 
Flour a in  * weabecndenvealle | 245,205 274,645 260 
Total imports, 1 week 5,569, 2,050,471) 2,415,514 
Leas exports—W heat.............ssccsverseress 
NE adiiceeb nn aceetenehalcaneatiore 
ca i ia aT emeeniiljoat * 
PEON IN, co siintaxdskyssesecccanch 2,155,569! 2,050,000) 2,400,900 14/,00 
Add to this the estimated sales of { a8 2-0) 000 
home-grown wheat... .............. 909,000 900,00° 500,000 p's 
; ———— ot ahs 4X) 
One week shome consumption ............ 3,050,000, 2,950,006) 2,900,000, 4, Ww same 
; Sa pomaon el 
Average price of English wheat, per} 9 dj sd s d sd 
IE, och ensccrcniecnsiodcsepracsvntinses 34 3 | 41 8 4i 3 2 9 
WE OR cosa resinishcaniccseseicn : | 711} 97 ale 
| | yushels. 
Le | bushels. | bushels, | bushels 7 — 00 
“Visible supply” in U.S. centres......... 18,200,006} 21,400,000; 11,600 00") Ao a9 
ee ee = in cwts...! 9,850,000 11,350,000! 6,150,000 ¥,0™ 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Avera: ers 
of British Corn (Imperial measure), as received from the Inspectors anc ta she 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap: wd of the 
six weeks ended Sept. 6, 1884, and for the corresponding week in eac 
years from 1883 to 1880 ;— 
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employs d. 
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eed rN taal Tan tae oa ee a > ~~ -* j 
ee | 
: sa il | | ‘ mr y m } 
| QUANTITIES SOLD. AVERAGE PRIcEs. | THE COTTO N TRAD E , 
Wheat. Barley. Oats Wheat. ; Barley Oats. LIVERPOOI SEPTEMBER 11 | 
Ie ee a | : ; , - 4 / a LE ty * 
|} 1884. qrs bsh qrs bsh qrs bsh s d s d | Cotton has been in moderate demand throughout the el tl 
| urs i 7 d ; a : c i M &u it tn week, With 
gept. ¢ 62,573 4 2,589 0 | 8,209 : aA : 32 : | 20 0 the tendency of prices in favour of buyers. Nea Island continues 
g.3 S33 3 8 35 32 20 lected. ai sani 
me: 39.993 2 1,023 1 5,046 7 36 4 98 3 a neglected, and quotations are unchanged. American has been in 
“7 7 6 124 3 8084 6 33 2 99 2 oo g | Limited request, and quotations are ee sm ed gsd per lb. Brazilian has 
9. ; 9141 7 37 6 93 3 23 1 only been in moder ate de mand, but pr es are steady , ypuiar ha 
9 ‘ 5 3 6 3.922 3 37 27 6 92 7 i ‘ : 
Se 85,495 1 e¢ f 3,922 3 37 «6 “7 6 22 7 been in better re juest, but freely offered. (Juotations are generally 
an 54.148 3 119 1 9.441 3 41 8 ny 0 11 without change. Rough Peruvian is in improved demand, but 
ee 42,242 6 2371 6 1,157 4 45 9 36 0 22 9 prices still favour buyers. Smooth Peruvian, West Indian, and 
. ‘ ar « ~ f = « . c } ae . : . , - 
1881 .. 33,389 5 1,151 0 74 1 54 5 34 6 24 4 African are without change. In East Indian a fair amount o 
1880 23146 O 1795 6 2,681 3 42 2 35 1 nu 6 8 bu 33 | } ] ] 
~ UusIness hat been done, In some instan pri have been rather 


following 


T he ) g account shows the Quantities of certain 
produce imported into the United Kin gdom in the week ended Sept. 6, 1884: 


Corre- 











kinds of agric altered 


sponding 


irregular. 

“ Future 1e market during the 
have declin , dl per lb for tl 
lb for the distant p sitions. The 
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b il les ver 
Weel ° . aiu li é 
. ook American, any port, l.m.c., September, 6,d; September October, 
| Animals living—Oxen, t «oe 10108 4d; October, Goad ; October-November, 52$d ; November — mw 
| ‘ ay “ } pak AS was ae 
eee larabs 20,571 | ber, 555d; Deceimber-J: anuary, S$fd ; January-February, 538d; 
| PTING ai. nacvdddasinnnes 1.409 n . ; ~o1 . , 
| Dead meat— Bacon wats ebruar y-March, 533d; March-, April, 5¢id per lb. In Surats no 
} 49,0 
Beef, salted and fresh HddKO Ma siine ekeaseniatees. a 21,198 ad 3.388 trans: uctio ns have been reported. 
Has ns Sn Re Sa ae cae hana dete ca 11,624 ., 5090 | The sales of the week amount to 57,060 balea, of which 2,020 
Meat unenumerated, a 1 and fresh ” a 353 | are on spec ulation, and 5,910 declared for expert; the forwarded 
” reserve 6,939 |; 1 ; in ai - S 
Pork, salted (not hams) and fresh ......... = sous | 8 4,970 bales, of which 3,070 are American, 500 Brazilian, 
Mutton, fresh * seeeeeeeeewenenene gp a iss | Egyptian, 120 Tahiti, and 730 bales East Indran, which make 
Poultry and game (including rabbits) snéinasaiiMacadannaeael * 350 takings of the trade 54.100 bales 
Sutter and butterine ........... Dae _cwta 54.12) 45,333 oe 7 : sey es i 
GROe sci ed i SA ey Sia bade iad 61,511 5LS37 | PRICES CURRENT. 
Eggs . great hundred 151,394 140,593 | = 
| Lard packas cwts 16,473 .. 14,051 Same Pericd Same Period 
Vegetables—Onions raw bushels 103.6'9 208495 | 1853 1882. 
| Potatoes : cwts 14,145 ; 11929 Descript } 
| : . 5 145 oe 232 2 ions ; yy 3) : < : 
1] Unenumerated at Sih Silatiheanseidslaaioia kakatedideedaccill 7,668 : > 811 = boo 3 3 = = 4 6 zigis 
|| Corn, grain, meal, and flour—Wheat : cwts 1,807,364 ... 1,775,826 Oo / a | & co | & Zim ig Si HIS 
| MONEMEE  chuckatucvisssesasebesscanserses cethecveiaa shdewiai” Ga 209.897 70.070 sciilcaniil tach Iiatestedal Seiiamaecnaieaiaiaas ais ini = abe 
: 170,070 | srs 
Cats » 226524 ... 202,143 | American. haere lL e@ ad l dopa} ates, étLeked 
j ead 22 ; > - . 1 183 < 
| Pea qu det pbewecndsiee 13,386 12,423 Sea Island perlb .. 20 21 g 3 5 l lo} | 16% , 17 18 (20 
— tesees a 118,807 | Florida ditto .. 19 | 20} 208) 21 2 4 [| 144 | 154 | 15 1153 [16 
faize 712,191 | G.0.;L M) Mid G.M.M.P. G.0.L.M.G.M_ G.O | L.M GM 
Wheat meal 1 and flour 274,645 | Upland 5 5 5 6s, 63} €3 ‘ 61) 7 
214,64; j ow havaenda oj ‘ e a 2 3 : 
| Mobile ........ e ‘ E Z 7 : 63/7 
| I ao ed ccc 53 5 63; 64, 65! 6f 54 53) 64 7 7k 
1] Orleans Getienedl as 6 63 ¢ 6 64 5) 5 63 td| 7 
i} Dp Ty ‘ m | Brazili an. Mid MF Fr. |G.F | Gd. !Fne.) M.F. Fr. | Gd. M.F) Fr Gd. 
IRON AND COAL TRADE | Pernambuco, &c 53, 6a) 6B 5 7h | 73 
‘ | a ico, & it is i ‘7 
i] | Ceara, Aracaty, & ‘he 64} 64 ” 7% 
{ ici ™ | Paraiba .... ment | aie 5} | Ge) 68 3 it ; 
Rio Grande i. . 7h 
ob | Bahia, Aracaju, &c.) .. NR ree 4 ae sere 
At Glasgow, pig iron warrants are unchanged from last week at Maceio ae 5, we | GF} 63 ihe oe 
tls 6d pert on. Our Middlesbro’ correspondent telegraphs :—“ The | ese sng masesss Gis; Oi . 4 ; rier et tea 
; é.. : c : ogy ptian rallini . 10 13 144 . 1s 2 | 
stock of pig iron increased last month fifteen thousand tons, chiefly | Ditto Brown 43 ng i 7 73 | 9$ 1) 6 78; S$! 93 ; ii4 
Y | 2s : : 
I i , : Ditto White 62 61 L 63 a Qj 3 
forge, which is in poor demand, and selling at 33s6d. Foundry iron | “West Indian &e |” eee oe “ee 
J i ae Ss naan, ¢ xs 
is, however, in better demand. Shipments since the beginning of | Fiji Sea Island $ 1/15 )16 | 19 : 
the month have considerably improved, and expected to continue | Weet Indios ranean - he 63 “2 : = To 7h 68 
} - e ° . | “t Ali . ° ) 3 ‘ 
large. No. 3 sells at 36s 44d to 36s 6d, and for winter delivery at | Haytien . : 
36s to 36s 3d.” La Guayran oa : : “ ves 
lron states :—The finished iron market continues very quiet. In | Peruvian—Rough..! ... : 63} 77 | St} 8 3) Ss a a 
the North of England the wages question, which is to be decided by | Bitte Smooth tS 13h | 154) 164) | dM} | 134 1 2 ae 
: i 4 tli OF Ny ant ne wages (jue tion, which is Oo be cdecidet ry Ditto Sea Island; 12 123 13 13} 15 lt ll Lid 134 ll 12 l 
the arbitrator on September 19th, does not help to steady the | African . s 5&) 55) 52) 64 4g | 5g 63 6] 
market. There is still a scarcity of work, and prices are conse oe lian. s 7 as 
i : s : - ; > ¥: . : , Surat— Hingungh’t} .. § 5 i > 
quently weak. Manufacturers’ list prices are :- Bars, 52 2s 6d to poo Dt ee 433 th $i ; 5 
+ She boas r ae : S tinne harwa ; ; 4 ee $ 
. 0S ; angle iron, 4/ 15s to 4/ 17s Gd; ship plates, 5/; sheets, 67 15s, M. Gin’d Broach! .. 48! 68} 5} || ... 64 
ul less commission. These prices are, however, not maintained | Dhollerah 3h, 3a 4) 48 ( 436) Se) 38 43 fie 59 
except in rare cases, less money hav ing to be taken to get work. Oomrawuttee 39 345 34 44) 46 5 34 3 tg | 43 5 
AtN ! . ‘ies SS : . * Veravul, &c. ......} 38) 34 | 3% | 43) 42 34 3a 1448 «(5g 
ewcastle, business in finished iron is going from bad to worse, Comptah 38| 88/ 34; 4/45 33) 34 4/48 54 
judging by the week’s business, in which the rates, which had for Scinde.. 3 5 «| 3%! 33] St} ~ 343 3 43 
some time been about as low as people acquainted with the trade | oneal ne at te 34 | Sth] dys 49 t Sis 3 
5 . : . ' i } ngoon .. ‘ ; : “ “ “ Sig! + ole 45 
and the cost ot production thought them possible to come down | eens ~Tinnevily! ... ’ 433} 5) SE]... i, 42} 5} 
have again fractionally de line d, Ship plates, delivered to | Western 33 48! 4: 3) 43 44 OBS 
pa ahi . j 9 EF? nor ¢ * angle ir 
_ vee shipyards, can be had in plenty at of per ton ; angle iron imports, Exports, CONSUMPTION, &0. 
makes 4/ 15s to 4 7s 6d; bars realise 5/ 2s 6d, and boiler plates 1884, 1883, 
~ : 
Of 2s 6d per ton ; less the usual commission. In the Lancashire nases oman 
nanufac — d iron trade there is a moderate business doing at low Imports from —_ - €] a actiiuabdieannas s , of 4, = 
a — . ; ?xports from Jan. o Sept. 11... ZIO,7SD —cevecseves ee L,16 
prices, and makers seem to have got to the minimum figures they —_ a ail u : ; : 649,960 2 ceceee “ 753,250 
are prepared to take. For good qual lities of Lancashire and North | Consumption from Jan. 1 to Sept. 11... 2,318 scovese 25°54, 4:40 
tatiordshire bars makers are not disposed to come below 5/ 12s 6d ; | The above figures show :— 
beans remain at about 6/ 2s 6d, local, made sheets at 7/ 2s 6d | 
+ my yr 7 . ; . “,* _ ~ » Ve ~o ole 7 OFF 
vo 4 98, and good North Staffordshire qualities at 7/ 5s to | A decrease of imports compared with the same date last year of ......bales 127,970 
. as . . . rv . er j - consumption o 6,520 
‘610s per ton, delivered into the Manchester district. There is | 4 decrease of quantity taken for consulmp® 15.590 
no material change in the condition of the North Staffordshire | 4" ‘ucrease of actual OXTOe 133,290 
A net decrease in stock of 


finishes ad 
dut busine 


iron trade, both home and foreign inquiry keeping quiet 
. ssmen generally speak more hopefully of the future. 
Sfeet makers in South Staffords hire are refusing orders in some 
cases offered at old prices, and ask an advance of between 2s 6d and 
Sperton. Singles are 7/, and doubles 7/ 10s. Gas and nail strip 

are 5/ 15s upwards. <A slight improvement is reported also in the 
East Worcestershire finished iron trade. Orders are scarce in the 
pardware trades, especially in the export branch ; and although the 
tome trade may be said to have maintained its increase, there is no 
corresponding advance in prices. The competition is very keen to 
secure what business is placed upon the market, and, owing to the 
ex ‘essive production, prices are kept down to the lowest possible 
level. The tin plate trade of South Wales has been quiet during th 
week, orders having been scarce, For coke tins, late quotations of 
‘v8 6d to 16s are with di fliculty maintained. At Liverpool, tin- 
plates are not quite so much in demand, but 15s is still the price for 
nost BV br nana The tin- plate trade of the Forest of Dean continues 
brisk. The steel market continues depressed, the demand both for | 
rails and merchant steel being restricted. Although orders for new | 
ships are coming in somewhat more frequently than lately, the | 
is still very quiet. Engineers continue tolerably well | 





In speculation there 1s 
* , l + = *e) 
this week have amounted to 15,620 
American cotton reported at sea lor Gre 
} against 
advices against 


to ate) 1s 
sponding p¢ riod last year. 
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65,006 bales, 


MANCHESTER, 
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weeK has be 


closing 


an increase of 12,210 bales. 


bales, 
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The imports 


and the quantity of 


it Britain (including cable 


164,000 


bales at the corre 


SEPTEMBER lIl. 


’ 1 1 
} YY +h ry) b + hronge our 
There has been an abst nee of activity Im the market throug bout 
the week, and in no department has an average business — i 
: } } - , 4 - > . +oar 
Cloth has sold more fre« ly for the home tra le. but for the Kastern 
and 


' } on 
and smaller foreign marks ts orders h 


re been tew 


unimporta 


5 t 
ives 


In export yarns, except a moderate trade in low counts for syP 
deman i has been poor irom all qu irters, heame pri CS, wae i yes 
tested, have proved to be 1 ather lower th n on Fee Ly 1 ast | n 
home descriptions only a sma ull business has been done, and - - . 
instances spinn rs have submitted to a reduction Ol rea to x - 
lb. Fine yarns have contimt ued without any improvement. G od s 
have been in tame request, espe vially fine an l — f vbri . - . t 

also less wanted, Dut 


makes of shirtings ne glected, 


being well under contract, prices remain steady 


lower qualities 


Printers inactive, 
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| though not quotably lower. Domestics, Mexican’s, and T’cloths | 


extremely ditticult to quit, and stocks only kept down by the stoppage 
of looms. The market to-day is exceedingly flat. Buyers appear to 
have few wants, and there is hardly any inquiry either for yarns or 
| : a 
cloth. Quotations generally remain unchanged. 
(I.) Comparative STtaTeMENT of the Corron TRADE. 


Previous Weeks in 1884. 




























Price, te eae ee 
Sept. price ,/Price, | Price | Price,; Price 
11, Sept | Aug. | Aug.) Aug. | Aug. 

1384.) 4 fon | ak. | a | 7. 
— ait ipaaiaia 
i sdisdisdisdisdisd 
Raw Cotton—Upland middling........perIb 0 6§ 063, 0 6/55 063) 06% 06% 
a Ditto, good middling .......... 0 6}:06% 0638 064) 064) 0 6% 
_ Per: R00 TRAP ci seis 064 06%;0 6) 0 6) 0 63,0 6 
—_ Ditto, good fair................ 068 C6 O 630 67 0 6F 0 6), 
Yarns—No.40 Mule-twist fair,2nd quality... 0 93 0 9} 0 930 93 0 93 0 9} 
- No. 38 Water-twist, ditto 09 09/0 840 80 9/0 9 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2ozs... 4 0,4 0 4 0 4 14) 4 14 15 
27-in, 72 reed, ditto 5 Ibs2ozs...,5 0 56 ¥'5 O; 5 165 15,8 
39-in, 60 reed, Gold End Shirtings, 374 
yards, 8 Ibs 4 078............0.s0008 niet Po OTe OTT BT at. ant 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........)7 9'7 9 7 9,8 O'S YU 8 O 
40-in, 72 reed, ditto, ditto, 9lbs 5o0z.......,9 3 93° 9 3';9 69 6 9 6 

39-in, 44 reed, Red End Long Cloth, 36 

yards 9 lbs se ispecsoscsrsanersencst @ 808) © 10815 aon 6 O16 O)6 © 


(II.) Comparison with Previous YEARS, 




















Price, Corresponding Week in 
Sept. 11, 
1884. 1883. 1882. 1881. 1880. 1879. 
8s d ediedisdisdjisd 
Raw Cotton—Upland, middling....perlb) 0 6} O 53 O74 O073%,0 74 0 6§ 
a Ditto, good middling ..... O 6 0514 078 075.0 73 O74 
— Pernambuco fair ........... 0 54 0 df O 7} O 63 0 Th O77, 
| — Ditto, good fair cooneee O OF} 0 Gf 0 83:0 7) 0 79:0 Fh 
| Yarns—No.40 Mule-twist,fair,2nd quality; © 9} 0 93 0 10} Uv 103 0114 0 93 
— No. 38 Water-twist, ditto 9 0 10 9)}010, 0 10} 0 103 0 94 
26-in, 66 reed, Printer, 29 yds,4lbs2o0zs, 4 0 40'46 44 46 40 
27-in, 72 reed, ditto, 5lbs2ozs' 6 O 6 01|5 6'6 7\|5 744 6 
39-in, 60 reed, Gold End Shirtings, 374 

yards, 8 lbs 4 ozs inion € Ww TERNS Oise See eis 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs .. 7 9 7 7418 338 6359 0:8 6 
| 40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs 93 19 4410 0)';9 9:10 0:9 8 

39-in, 44 reed, Red End Long Cloth, 36 { 
NP i vis scceevadunniccssnh eb seenens 510} 6 016 6 610} 6 6 6 1h 








THE WOOL TRADE. 


| The following particulars of current wool sales have been 
plied to us by the selling brokers :— 


sup- 











i Sold to Sold to Total 
| Date of Home Buyers. Foreign Buyers. Sold. 
| Sale. Bales. Bales, Bales. 
} Aug. 12 Ch. Balme and Co..... MGR vicceeanpe RROD. ccadindes 3,400 
i 4 12 Jacomb, Son, and Co, .. .. 2,800 BOD nccevene 4,800 
» 13 Jacomb, Son, and Co. ............. 3,200 1,500 4,700 
» 13 Ch. Balme and Co. eneaeb geste 3,100 2,000 5,100 
» 14H. P. Hughes and Sons dd 5s ; 
» L& Edenborough and Co. 17.0 1,800 3,550 
» 15 Edenborough and Co. .......... 2,500 2,500 5,000 
» 15 H. P. Hughes and Sons ...... GS, 5 Seen is 
» 16 H.Schwartze and Co. 5,000 4,350 A850 
» 18 Charles Baime and Co... 5,600 5,000 10,690 
» 19 Jacomb, Son, and Co. ............... 5,000 5,000 ..... 10,000 
» 20 Buxton, Ronald, and Co. 5,000 3,369 8,360 
» 20 Windeler and Co. . : 430 y 410 =40 
» 21 J.T. Simes and Co. ...............8ay 5,000 ...... say 5,000 10,000 
» 2k Thomas and Cook ...............cc008. We) .42:;. eee 9380 
» 22 Willans and Overbury ., 4,620 3,300 7,920 
» 22 John Hoare and Co 1,380 360 2,340 
» 23 Ch. Balme and Co 4,500 4,600 9,100 
» 25 Jacomb, Son, and Co. sion 4,000 6,000 10,000 
» 26 Edenborough and Co. ....... | 3,000 5,600 
» 26 H. P. Hughes and Sons 3,030 3,570 6,600 
» 27 Edenborouch and Co. . 3,700 3,700 7,400 
» 27 H. P. Hughes and Sons........ 2,640 1,900 4,440 
» 23 H. Schwartze and Co. 5,000 5,200 10,200 
» 29 Ch. Balme and Co. wii 3,000 3,000 6,000 
» 29 Buxton, Ronald, and Co. ..... 3,200 ee) Wai ics 5,600 
» 30 J.T. Simes and Co... : Ws iin danke ae 
» 30 Willans and Overbury .... 2500 nis: eae 5,730 
Sept. 1 Jacomb, Son and Co, 4,000 eee 7,000 
» i Ch. Balme and Co. .. Bee -etskisnts 1,300 3,800 
» 2 Windelerand Co. .. Ee ERS 110 
» 2 Ch. Balmeand Co.. 3,200 5,700 
» 2 Jacomb, Son, and Co..... 1,000 2,0€0 
» 8 Edenborouch and Co. 1,700 4,000 
» 38 H. P. Hughes and Sons...... SS Ieee” ee 8.230 
» Buxton, Ronald, and Co. .. BE crcccseis: dec 6,550 
» John Hoare and Co. 1,380 3,120 
» 5 H.Schwartze and Co. ............. RE apcchtnaed.: We * commas 9.100 
» § Windeler and Co. ............... OE cali ilee eas 650 
» 6 Edenborough and Co. 3,000 % 6,300 
» 6H. P. Hughes and Sons... 2,400 4,000 
» 8 Willans and Overbury 2,570 5,070 
» 10 Jacomb, Son, and Co. UO -ssccctuege. I) aches oe 10,600 
See as 113,330 . 234,390 


Bristol wool fair has had no effect whatever upon the Bradford 
market. Values of wool have remained quite firm throughout the 
week, but without any perceptible hardening tendency. There is a 
fairly good consumptive demand, but consumers do not operate in 
anticipation of their actual wants. 
higher than those ruling here, and the same may be said in regard 
to Botany wools, and the prices obtaining at the London sales. 
yarn trade keeps very good, although the new orders this week have 
not been large. A great variety of yarns is being preduced, and 
machinery throughout is exceedingly busy. Spinners’ quotations 
also are very fully maintained. The piece trade is less satisfactory 
For all markets buyers operate without spirit. in 
| Southern Europe has | 
and other markets, 


t The cholera in 
argely interfered with the demand from Italy 
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| 
In Manila hemp business has been suspended. 


| Eastern kinds, at or about the recent decline. 





| Madras sugar at 8s 6d. 


Country rates are, on the whole, | 


The | 
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YHE SILK TRADE. 


1 
| 





Very little doing in silk. Shanghai and Canton sorts are unchanow 
| as regards prices, but Japans are weaker. 


ene ee en mt emt Ne ee ee eam 
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LEATHER TRADE. 


Business done in leather during the week has heen fair, but with 
out animation in the demand, and stocks are decreasing in conss 


quence of the limited supplies of fresh goods. There is 


light shoulders, English horse hides, and calf skins. 


Pr 1ces are 
firin. 


very 








JUTE, HEMP, AND FLAX TRADES. 


| There is not any feature of especial interest in the jute market, 
| which remains rather dull, the week’s business, so far as reported, 
| amounting to only about 6,000 bales to arrive in London and Dundee, 
In the latter port, jute fabrics meet a steady demand, and the future 
course of trade is considered more satisfactory, with every appear- 
ance of the raw material being cheap or at moderate prices this 
The stock of jute in the docks and public warehouses in 
London amounts to 35,300 tons, a quantity far larger than in any 

| former year. 
From Messrs Geo. Armitstead and Co.’s weekly market report, 
Dundee, September 9th :—* The flax market continues exceedingly 
firm, and there is a good demand for spot parcels at recent values ; 


| the stocks in the hands of holders being comparatively light, pricis 


9 


are very steady, and some sellers look for an advance further on in 
the season, ‘The arrivals during the week comprise two steamers 


| from Cronstadt, one from St Petersburg, one from Pernau, and a 


sailer from Memel. The Russian markets continue without much 
change, and contract business is almost at a stand; little is offered 
for shipment, and prices asked are above buyers’ views, At Arch- 
angel shipments are nearly over for the season.” 

Fair roping 
nominal at 41/ to 42/. Brown sold to arrive in Liverpool at 35/ per 
ton. 1,065 bales sundry kinds by auction part sold, including New 
Zealand, at 16/ to 17/7; Sisal, 19/ 5s, being easier. Some Mauritius 
realised 23/ 15s. A few tons Konigsburg clean brought 27/ to 
27/ 5s per ton, 





COLONIAL AND =FOREIGN PRODUCE MARKETS, 
For Report oF THIS Day's MARKET SEE “ POSTSCRIPT.’ 
Mincine LANE, FRIDAY. 


Sucar.—The market is unsettled, and the demand does not show 
any improvement this week. A few sales are reported in low brown 
At the public 
sales, consisting chiefly of West India, the choice lots of crystallised 
Demerara sold at higher rates, from 24s to 26s: low to fine, 19s to 
233 6d ; a few, 18s to 18s6d. By private contract, Trinidad usine at 
l6s 6d ; Barbadoes, 13s 6d to 14s 6d; retining kinds, 10s 6d to 13s. 
Only two floating cargoes have sold during the week, Beet sugar 
of the new crop offers at lower rates. Prompt shipments and 
October easier. All kinds of refined are inactive. The imports of 
West India sugar into London exceed the previous seasons by 19,660 
tons, and the deliveries showing an excess of 6,800 tons, there is 4 
heavy surplus stock remaining, viz, 7,900tons. Total stock at this 
port, 102,300 tons, against 86,900 tons last year, and 109,350 tons In 
1882 at same date. By official returns, the imports of retined into 
the United Kingdom to 3lst August were 147,100 tons, against 
11),200 tons last year, and $4,500 tons in 1882. 


Iuports and DeLivertgs of SueaR to September 6, with Stocks on hand. 





1884. 1883. 1882. 1831. 
Imported ..........0000 263,500 ... 250,700 . 261,300 .., 221,500 
Delivered ..... . 247,000... 262,230... 226,000... 225,000 
SOONER cma vmasdcosts 102,320 86,900 . 109,300 ... 85,700 
Stock (U.K.) 285,400 ... 208.900... 220,400 .., 164,009 
Madras Jaggery... prcwt 7/6 8/6 ... 12/9 13/9... 12/6 13/8 .., 14/3 16/0 
Crystallised Demerara .,, 18/6 26/0 ... 27/0 30/0 ... 26/0 29/6... 28/0 32/0 
Beet, 88 per cent ,f.o.b.... 12/3 20/9 22/6... 23/6 23/9 


Fine French loaves, f.o.b. 19/3 19/9 pi 26/3 27/0... 28/6 29/0 .., 29/0 @ 6 


Jaggery.—200 tons cane have sold at 83 per cwt. 1,20) bags soit 
Penang.—250 tons native sold at 7s to 8s. 
Manila.—150 tons sold at 9s 6d. 
Porto Ricv.—200 hogsheads at 13s to 14s 6d. 
| Floating.—A cargo of 850 tous Java off the coast, per Min, at 103 
for the United Kingdom. 

Beet Sugar.—Latest sales include German, for prompt shipment, 
at 12s 3d, and new crop, October-December, offered at 12s to 12s id 
| per ewt, f.0.b, ic 4 
Refined.—The quotations of London-made pieces are rather 10 
| favour of the buyers, the demand being slow yesterday. Dutch 
| crushed inactive at the quotations Dry goods are in some cases od 
| to 6d lower, including cubes at 21s 6d to 22s 9d. Paris loaves have 

sold at previous rates. s ' 
Rum is without further change, and this week’s business 1a W o7- 
| India amounts to about 450 puncheons, the bulk Jamaica, prices 
not given, also 35 puncheons Surinam. 


a moderate 
inquiry for most goods, especially for English butts, 24 lbs and under 








| 
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CocoA.—Some business has been done in fine Trinidad by 
contract at prices which do not transpire. ; 
at auction on Tuesday went at rather uneven rates. 

Trinidad nearly two-thirds found buyers : 
79s; fine, 80s to92s. 411 bags Grenada, about half sold, at 63s 6d 
to 66s, for common to fair, and 68s 6d to 75s for good to fine. 13 
packages other West India, part sold, including Jamaica at 6ls. 49 
bags Ceylon brought 73s to 76s for middling to good red. 424 bags 
Guayaquil withdrawn. The home deliveries of West India to date 
exceed previous years by 4,100 bags, and have been exeeptionally 
Exports steady. : 


Ihe moderate quantity 


grey and good red, 72s to 


large. 

CovreEE.—The market has been quiet, and rather a large quantity 
was again offered by auction yesterday, which partly unsettled 
prices. Desirable qualities, however, continue to meet with fair 
competition, and fine bold kinds obtain high rates. Several piles of 
the Costa Rica were bought in. Common to medium kinds of 
East India and plantation Ceylon barely supported their position. 
301 cases 3.855 bags of the former went as follows: low middling 
and palish, 52s 61 to 57s; middling, 57s 6d to 62s, as in quality : 


good middling, 63s to 703; fine, including bold, 72s to 80s ; 


105 bags, kc., Ceylon-grown Liberian, 52s to 58s, for mixed to fine 


bold. 584 casks 162 barrels 190 bags plantation Ceylon three-fourths | 
sold, the latest quotations being as follows: low middling to mid- | 
middling dull to colory, 62s 6,1 to | 
66s 6d; good middling to tine, 67s to 753; bold and pale to good, | 
132 half-bales Mocha were chiefly | 


dling dull palish, 55s to 62s; 
70s to 858; fine, 88s to 99s, 

bought in. One lot good yellowish small berry sold at 88s. 8,064 
bags foreign descriptions partly found buyers : Guatimala, ordinary, 
44s to 45s 6d; good to fine ordinary foxy greenish, 46s to 483: grey, 
49s to 548; bold, 568 to 58s 6d. Costa Rica : nary 
14s to 473 6d; fine ordinary, 49s to 51s 


| middling dull, 52s to 56s 6d; bold greenish, 60s to 62s. New 
Granada, 51s 6d to 60s. Rio, ex quay, 41s 6d to 43s 6d. Business | 


has been done in ordinary first Rio at 42s to 42s 6d,c. and f. 
next Dutch will be held on the 17th inst., viz., 102.277 bags 431 cases, 


and prices of good ordinary Java are expected torule about the same | 


as in Angust. 





Imports and DgLiveries of Correr to September 6, with Stocks on hand. 
1884, 1883. 1882. 1881 
Imported .....+.04 ssncg OOOe SEA -ii 3,8 oe §=45,500 .., 88,000 
Delivered for home consumpta. 9,180 ... 10,630 ... 10,740 
” » export...... o 25,210 26,960 ... 24,8650 
Stock anacteniedsinsaubareee 21,460 ... 19,720 16,180 
Mid. plantationCeylon...percwt 62/ to 67/ 16/to81/ ... 70/ to 75/ 84/ to 90/ 


being for exportation, 


yns, 830 tons 


The deliveries last week were large, viz., 1,081 t 
against a total of 1,086 tons in 1883. 


TEA.—There has been some demand for the fine and finest grades 


| of congou, partly for exportation, but the market generally remains | 
occasionally show a 


without animation, 


At the public sales 
| further slight decline. 


prices 


> 


,d down as compared with the late highest point. Shipments of tea 
| from China to the date of latest advices were 10 million lbs less than 
in 1833. Upon Indian there is some increase apparent. 
| been an active demand for the latter descriptions at firm prices, and 
the supply by auction amounted to 15.992 packages. 
Ceylon, included broken pekoe at Is 6d to 2s 4}. 
| toshow an improvement in quality. 
| 237 packages, and congou realised 9}d per Ib. 


Rick.—A more steady tone pervades the market. 


quently two together, about 2,500 tons, at 7s Std and 7s 9d. 
of 1,280 tons Necrancie, with part Byat, at 7s 3d, ex ship, London, 


One of 1,646 tons Bassein, at 7s 9d, ex quay, Liverpool. Transactions 
| on the spot have been limited to 4,500 bags white Bengal at 10s 44d | 
Shipments from Burmese ports to Europe show a falling off 


to lls. 

| amounting to 125,000 tons, compared with last year’s. 

} Sago is dull and lower. 49 boxes 481 bags, by auction 

reserve,” sold : 

per cwt. 

Saco Flour.—572 bags sold “ without reserve ’’ at 9s 3d, one lot 
at 9s 6d per cwt, sea damaged in proportion. 

lartoca remains dull. 2,085 bags flake were chiefly bought in, a 

| @ few lots seling on previous terms: 

| Iod. 1,961 bags pearl brought 13s for medium, and 12s to 12s 6d 

per cwt for seed, 

The market is firmer. 100 tons Penang sold to 

| arrive, August-September shipment, at 68d. Business in Singapore, 

| to rive, at 74d to 7jd. Sales reported in the latter, on the spot, at 

‘gd to 7jd. There were not any supplies at public sale yesterday. 

| Wutrk Perrer now meets with some demand. 280 bags Singa 


Buack PEPPER. 


pore in public sale were withdrawn at 104d. 
| pr vately at 104d per Ib. 
Norm EGS in demand. There have not been any public sales of 
Penang. Business has been done, to arrive, at prices which do not 
transpire. 18 packages West India sold : low and slight wormy, 
Is 5d to 1s 7d ; sound, small and middling brown, Is 8d to 2s ; 
shell, 11d. : 

Mace —7 cases low Singapore were bought in at 1s 3d. 8 pack- 
ages West India sold at Is 1d to 1s 6d per Ib. 

CLoves.—T\> market is quiet. Yesterday 150 bales part sold on 
Previous terms | good fair, 53d. 3 cases Penang bought in at Is 4d. 
3 cases from Ceylon at Is 3d per Ib. 

GiNceR.—Further business has been done in Bengal at 34s. 
sound portion of 1,234 bags by auction was taken in at that price. 
162 bags African bought in at 45s. 310 cases 201, bags, &c., Cochin part 
sold at ls to 23 advance: ordinary to fair rough, 48s to 50s 6d; 





part cut, small to medium, 54s to 62s; fair to mixed bold, 67s to 


77 


76s ; good bold cut, 8ls. A parcel fair washed realised 51s. 77 
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private | 


Of 1,236 bags | 


| dred chests 


good to | 
fine bold, 82s to 88s ; a few lots, 90s to 93s 6d ; Mysore, 70s 6d to 99s 6d. 


mixed and ordinary, 
. . ' 
; low middling palish to | 


The 


| sales of some extent. 


The catalogues represented 25,361 packages. | 
‘ . P *2 } 
Common to fair red leaf congous ranged from 63d to 94d, or about 


There has | 


683 packages | 
Imports continue | 
The supply of Java has been | 


Three cargoes | 
R F » - -— a i 

| Rangoon sold for near ports: one of 1,415 tons, at 7s 74d; subse- | 

One 


“ without, | 
small, 93s to 9s 6d; large, 13s; medium, IIs to 12s. | 


Penang at 2d; Singapore at | 


‘ i . le 
{ continue only upon a very limited scale 


8 | firm. 
200 bags Singapore | 


in the | 


| rather lower at auction, from 


The | 


Continent. 








1123 


barrels Jamaica sold at a further advance : 


+ : low to middling, 59s to 
69s, one lot fine bold, 127s per cwt 


» al . . 1 , , . 
PIMENTo is ¥yd to 4d lower, with a dull market, part of 1,796 


| bags in the weekly sales finding buyers at 2}d to 23d per lb. 


SHELLAC.—The supply does not fall off, and prices show further 
weakness. At auction on Tuesday 1,650 chests by auction about 
three-fourths sold, orange being 1s to 23 lower : second. 67s to 73s 
livery orange, 643 to 67s; liver, inclu ling native, 63s to 65s; low 
60s. Button sorts steady : 


64s. Second orange has sold to arrive at 


; dark, 
65s landed, and a few bun 
on the spot by private contract 


good second, Sos to Ss: third 758 


INpico.—The periodical sales will commence on the 13th proxim» 

la ratsny ar 25 } } } : ao 
Declarations amount to $,.350 chests. ab mut half Bengal and 
Oude. 


being 


1 


OTHER DrysALteERY Goops 


—Several sales have been made in 
cochineal, at hardening prices, including Teneriffe, at ls Old to Is 2d 
per lb. This article has been neglected for many vears_ d 
the imports have gradually fallen off 

bier at 213 6d to 22s, on the spot. 
per cwt. Turmeric keeps very hi 


rs past, an 


a y 
China galls sold at 
? 


1m price, with small stocks 


Sales n in gam 


a0s to 5ls 
gl 

Drves.—Aloes steady. Balsam Peru still neglected. Camphor 
also scarcely anything doing. Bark, in publi last " | 
about 1.800 packages East India rmer rate 


+ 
_ 


sale 
cinchona realised at f 

whilst 800 packages West Indian description were withdrawn above 
their values. Castor-oil firmly held Gum olibanum in better 
demand. Ipecacuanha, musk, and rhubarb steady. Essential oils 
mostly quiet, Hotchkiss’ HC. Peppermint cheaper, 15s 3d sellers. 
Opium, prices are also tending in buyers’ favour. 

CHEMICALS.—The markets are dull, and in some cases prices rather 
lower. 

INDIA-RUBBER firm, and Para still advancing. 

Metats.—The markets remain inactive, and prices have 
rather lower. Imported tin has fallen about 15s, the greatest depres- 
sion being yesterday, when Straits closed at 81/ 17s 6d cash. 22,000 
slabs Banca are declared for public sale on ace the Nether- 
lands Trading Company on the 30th inst. Copper has varied but 
slightly in price during the week. Chili g.o.b. after at 
531 153 to 53/ 17s 6d cash, is now firmer. No change in other kinds. 
Lead is quiet at the quotations. The markets for pigiron are steady, 
but without animation. Exports from Glasgow last week showed 
some increase, being 12,978 tons. Latest sales are at 4ls 5}d to 
41s 6d per toncash. Finished iron is without improvement, The 
importers’ price of quicksilver is raised to 5/ Ils. Spelter firm, with 
Common brands quoted I4/ 2s 6d to 14/ 5s 


bee n 


unt of 


. Hiy yr 
Sel 
iti 


per ton. 

LINSEED.—The market is steady for Cilcutta: on the spot 44s, 
to 44s 6d, ex ship; near, 438 d to 44 September-October ship 
ment. 43s 3d to 43s 6d; steame> about the Several 
reported in Bombay, the latest, September, 43s 9d for 
August-October to Hull, 44s 3d to 44s 6d. Two cargoes Azov, 
August-October shipments to the United Kingdom at 42s to 42s 3d. 
La Plata seed, January to March, 1885, sold at 42s. Shipments 
from Calcutta to the United Kingdom last month, 62,244 quarters, 
against 111,384 quarters last year. 

Or_s.—A few sales have been effected in olive, including Seville 
at 38/2 10s to 39/7 per ton. The market is steady, but without 
animation. Sperm held at the late advance, but no business done 
for some weeks past. Cocoa-nut firm, with moderate transactions. 
Palm remains at 36/ for Lagos. English brown rape is dull and 
lower: on the spot, 261 53; October-December, 26/ 5s to 26/ 10s ; 
January to April. 27/; refined, 28/ 10s. The market for linseed is 
firmer and steady: on the spot, 1%/ 15s to 19/ 


aul 
Saies 


same. 
London ; 


17s 6d; last four 
months, 20/ 2s 6d to 25/; January to April, 20/ 2s 6d to 20/ 5s ; Hull. 
192 28 6d to 191 5s. Exports from there last week 342 tons, against 
504 tons in 1833. 

Perro_eum Orn has fluctuated slightly during the week, 


market is now quiet. On the spot, 6jd to 63d ; last three 
64d to 65d. 


and the 
months, 





18°4 1883. 1882. 
Stock at public wharves, Sept. 10.........bris_ 210,799 255 319,420 
In vessels not vet landed 17,208 0 6494 
Delivered during week ending Sept. 10 14,133 12,773 15,926 
Afloat for London seaien ; cS 7,000 15,000 3.000 
Sprrits TURPENTINE after declining 6d to 9d now firmer. On the 
} 


” Or 


spot, 23s 3d to 23s 6d ; to the end of the year, 23s 
April, 24s 6d to 24s 9d. . 
4 j lj v are roer } Y 
TaLtow.—-The public sales of Australian this day are larger than 


9d; January to 


usual. ~ ee 
Tosacco. —There has been but a trifling improvement in the 

demand for American tobacco during the past weck, and the 

Prices all round continue 


For substitutes there has been a fair inquiry 


} 
$aies 


FrRIDAY EVENING. 
and the week’s business in West 
11.500 bags, &c. Demerara went 
18s to 248; some grainy at listo 
al were chiefly bought in, also 1,145 


POSTSCRIPT. 


‘ , a tas 
SrqaR.—The market 1s fiat, 
India amounts to 1,420 casks 


1.280 bags brown beng i 

333 baskets native Penang sold at 7s 9d. 

92 barrels 98 bags plantation Ceylon by auc- 
226 bags East India went at 

sold up to 58s for good. A few 

3,037 bags foreign inclu led 


17s 6d. 
bags Maracaibo. 

COFFEE.—419 casks 
tion chiefly sold at irregular prices. 
steady rates. 216 bags Liberian part s 
lots fine Jamaica realised 104s 6d to 117s. 
Guatemala at 44s to 52s. 


f sold at 7s 9d for the 
Ricr.—A cargo of 1,420 tons Rangoon sold at 7s 


| 
=I 
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standing further telegrams about rain in Greece, the currant trade of old hops warrant their expectation of increased rates, Th: 
| is dull, and the opening week has been of a very slow nature ; imports of foreign hops into England from October lst, 
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Me: TALS.—Chili bars closed at 541 to 54l 178 64. Tin quiet. | Mecua—a waa business in copper at 53/ 15s to 54/ per ton, 





‘ 
E : : | “—_re ; , . or 
Straits, 81/ 17s ea to 82/ 7s 6d. Australian, $2/ 2s 6d to $2/ 12s 6d. | g.o.b. Chilian, the higher price being the latest. Iron is stea dy ‘ ; 
Spelter, ordinary Silesian, 14/ to 14/ 5s, Scotch pig iron firmer, | latest price of Scotc h pig, g-m.b., being 41s 64d per ton. 2 tn 


Tin she ws | 
closing at 41s 74d cash a fall of nearly 1/ per ton, although to-day’s price for ae 
g 74d cash. 


Stri rits Or 8? 
Spirits TURPENTINE advanced. On the spot, 23s 9d to 24s. is a recovery of 5s per ton from the worst. Lead is st; udy ¥ 
TALLow.—No change in town made. 2,0: 2lc asks about one -four th 10/ 12s 6d per ton for spot soft Spanish, and 10/ for arrival. 


, Spelter 
part sold at 6d decline, quotations altered to accord. steady at 14/ to 14/ 5s for Silesian outport. E 


at 
AU 





ADDITIONAL NOTICES. THE HOP TRADE 
GREEN Frvit.—Messrs Keeling and Hunt report that some ; 
Brazilian oranges sold at fair rates. Lemons rather easier in price. Mesers W. H. and H. Le May report :—Since Monday the demanq | 
Lisbon grapes maintain their value, Lisbon tomatoes and apples in has ediad-aad prices are again in favour of buyers for a: Lyt of 
good demand. Deort o onions and apples without alteration. Nuts | that is pressed for sale, but a great many growers refuse to put 





g 
of all kinds in moderate request. hopson the market at current rates, their limit being at least 30 


Driep Frvir.—Messrs R. Witherby and Co. report :—Notwith- above present value’, The small crop and exceedingly limited 


ved ST 
ISS3 
re . . h ~ *+ > 

| prices gr adually drooping for all descriptions of fruit. The quality | September o h, 1884, were 94,357 bales. For the corres; 


continues good, and the trade — nothing to complain about om ept | period last year 70,054 bales. 
| the dulness of demand. New Valencias were all cleared oftuo Current Prices, 18S4’s, 
arrival, and the second very small shipment is sold. A cargo of 400 
tons is coming on, but compared with former years’ doings in this £sd £s dj} £sd ¢£ 
‘ 
5 


East Kents. percwt 6 10 Oto1111 O ) Americans..percwt 
.pr . , ne > Sp: : 
month the present is merely retail. Quarantine restrictions in Spain nied $00 10 © 0| Bavarians.......... 

























































































are acting seriously upon the raisin shipments. Old Pedreguer Wealds wees 515 0 8 O ° i BAW. cscicasas poi ee OS O45 
Valencias show an advance of 3s from the lowest price of 28s, but | Sussex ................ 512 0 7 © ©} Poperinghe ..... wee 410 0 415 
the stock is sufficient to last over. Common old are nominally Worcester ............ 6 10 0 2 | Yearlings ve... se 8 
ikea died ee at of demand ok Ta seduction © Farnhams ............ 7 0 0 9 0 0 Old olds ......... 800 6 
better value New Sultanas are out of demand, at 7s reduction on Australians, 1884... £5 53to £6 Os Australians, 1883... £4 0s nae 
opening prices three weeks since. 7 
THE BA) NKR U PTC YY ACT, 1883, —R EC EK IV ING ORDE RS 5 
—— EE LOL 
Senin 
Drstor’s NAME. ADDRESS. DESCRIPTION. | Date or Orper. | DATE oF Prenic 
| | EXAMINATION, 
— — a ee ae eee EEE =e —— + -- _ 
} } j 
Anderson, William Brady el ; 177 Great Heward street, Live rpool sd ‘ i 3utcher and bookkeeper ‘ Sept. 5 | Sept 18 
Andrews, Arthur | Redstone, Eastbourne, and St Helen’s p ‘lac e, London .. India and China merchant Oct 1 
Ashforth, William Edward ; .. | Lichfield... , : * a _ Seel merchant .. “9 | Sept } 
Austin, George ... ~ , Tiger street, otherwise New st., Long Eaton, Derbyshire} Lace manufacturer ons Sept. 4 Oct. t 

Barclay, George , nae Newcastle- under-Lyme és : vo ove Draper . | oe Oct 
Betts, Richard Henry . | Portobello road, Kensington be ove e ne «| China and hardware dealer | . Oct. l 
Billing, Ann | St Neot’s, Huntingdonshire , wee eee . Milliner and draper _... Sept. 5 Oct. ] 
Binko, Henry Bock sl .. | 12 Roscoe street, Bunhill row, Finsbury, Middlesex --| Chemical manufacturer . Sept. 3 Oct ‘ 
Brooks, Samuel is a ..| 2 Hanover street, Islington, Middlesex... = «| Clerk cat eee oe] Sept. 3 Oct. l 
Brownlie, John : od | Cheetham, Manchester... sa eee os Engraver ba ais ond Sept D4 
3urden, William Chesterton .., ..| Holbrook road, Knighton, Leicestershire ... se Music seller : , : Sept. 4 Oct. 
Burrel!, George ize | tradford .., is sy “on vice ea ses 0 Furnishing ironmonger | ate } Oct. 10 
Ciss, William... _ one j Leeds we shee ; sts in ° at binet maker : cos oon in Sept. 23 
Cock, James i i ‘ Hawley Wilmingte on, near Dartford, Kent... eve | Builder... oe + sop Sept. 18 
Connold, William Hen eee . Newcastle-on-Tyne “ : on oes | Jewe ler’s assist ant ove | Sept lf 
Cranshaw, John and Edward... .| Bolton bis ot id wee ‘ ~ sie «| Tailors and drapers one Gaal via | Sept. t 
Duggan, John inn 12 Lion street, Brecon ... ‘ —_ in ; Draper eae . Sept. 2 ! Sept ) 
Etherington, William a “ Peter-t eld, Hants se ite os ows on . Wheelwright ae pm Sept 3 
Frost, George Bent k ; .. | 38 Alexandra p!ace, and 18 Pilgriim street, Newcastle .. Wire worker and weaver = Sept. 5 | Sept. 8 
Groom, William ? . | Wyberton, Lincolnshire ‘i “et a “ eos} Miller Sat an ons | eek Sept. 13 
Homburg, Harriet EF | 6 Célia road, Holloway, 10 Portland mews, Middiesex . Cabinet maker, widow Sept. 6 | Oct. 16 
Howorth, /oseph Buchan i ‘ 4 St Anne’s street, Bury, Lancashire ou ius wi Out of business . sept. 5 Sept 4 

| Huntington, Thomas .. ‘ Roc k Ferry, Cheshire sas in bie wae oe Corn merchant ... , és - } Sept 17 
Ives, Benjamin a | Wakefield . : ‘ bie si me Soap and grease manufacturer if | Oct g 
King-Church, Richard John . | Endsleigh garde ns, St Pan ‘ras ue = a Gentleman ee ‘ ese oa | Oct. 16 
Legerton, John stock, Jun. : ‘ Little’ s Farm, Shalford, Essex - <i a ue Farmer ; me . ; Sept. 1 | Sept 2) 
Lewis, Lewis T. He 3 Searle street, Lincoln’s inn, Middles bes 7 * Sept. 5 Oct. 5 
Matthews, William, and Son .., > Granville street, Birmingham... aia eis es i Builders and contractors ; Sept. 5 Oct. 6 
Meek, Williar n On on = Wigan , m3 wea Si Draper ; jae a Sept. 7 
Newbold, John 15 Strand, Derby, Derbyshire... a : : Ironmonger and locksmith . Sept. 4 Oct ob 
Osbourne, Thos., and Tunstall, Thos.; South Bank, Y orkshire in ve . Painters and paperhangers _.. * Sept. I 
Page Br. thers , ‘ Page chambers, 263: : Peutonville road, King’s Cross Cx al merchants ‘ : Sept. 5 Oct 8 
Palmer, ee WV am ; 155 Moulsham stree t, C helmsford, & West Hanningfield) Rag ancl metal merchant, &c. Sept. 1 Sept : 
Parker, =” es Washington ; 201 and 203 London road, Sheffield, Yorkshire... = Plu oan — sept. 4 Oct 
Phillpot, . ae soil = 30 the Polygon, Ciarendon square, Middlesex . Ss Licensed yvictualler jos ; Sept. 3 Oct. 
Porter, James Townle: , “ Half Moon Pave rn, Gracechurch street, London... ‘ Licensed victualler es aA Oct. 16 
Reid, John Elric . at ‘ Gateshead and Newcastle-on-Tyne ... nee ans : Watchmaker and jeweller eS Sept. 1 
Robinson, Charles Frederick ... .| Birmingham i ‘ es dep ‘a Brassfounder we a ‘ Jee Oct 
Roe, George Henry : , Woodhorse lane, Leeds, Yorkshir« - - Tea merchant... Sept 4 Sept. = 
Russell, William Newton : § 12 Hall street, Dudley, Worcestershire eis a : Woollen drap Oe aie sa nied Aug. 30 Sept. Ls 
Sansone, Ben} Blackpool ... hil sed ed : Coffee tavern keeper... — ha | Sept. = 
Seed, Willia : Clayton, near Bradford.. es ae si om >| Maltster ... , oe ital xe | Oct. 1 

| Sewter, Edward es ‘ ..| Downham Market a . ns a . ‘ Grocer and tea dealer ... i in Sept 1s 

| Sissling, Henry Arthur... — = Che sterton, near Newcastle-under-Lyme ... - oa Pawnbcoker and clothier ; Sept. 3 Oct. 

} Smyth, Moreton, and Co. = ‘ 7 Park street, Viaduct, Bristol = wid or ..| Tobacconists, club proprietors Sept. 4 Oct. Lt 
Snead, William Thomas ; a Hereford he eee uae sas = dive él Carriage builder ... thd ‘a “a Oct. 1 
Stanbrough, George Charles ... ws Kingsland road ‘ yes ‘int ube ion a Cheesemonger : aie i aes Oct. 15 

| Stephens, William he 7 ...| Birkenhead : om -_ “ : Baker, flour dealer, and grocer sae Sept. 1 

| Stewart, James, and Son =i 2 Fencharch avenue, and Tiptree Tavern, Leadenha’l st.) Wine and spirit mer hants... Sept. 3 Oct. I 

| Taylor William “a oak se Bridlington and Bi idling ston Qaay ... ~ se ave ; Printer and stationer ... oe 2. Oct. 

| Varty, Richard . ‘ ; Leatherhead eg a — ... Engineer, iron & brass founder is Oct 
Wainwright, J 1 Sale, G. é. 71 Senutiveek street, Birmingham, Warwickshire Watch importers and jewellers Sept. 5 | Oct. 
Waldeck, Frede rick ‘a = i 10 Wood street square, Loudon, and Finchley Comunission agent, merchant .. Sept. 5 Oct 

| Warburton, Robert a a .... 86 King’s road, Southsea a wis se init ; Baker and confectioner fi Sept. 5 Sept 

| Weston, Wiliam ; we : Pimperne, near Blandford __... rain , Horse trainer ‘ no a ove Sept. 

| Wiggins, George id 26 Spital street, Spitalfields, & 53 Morton road, Islington, Box — packing case maker .. Sept. 6 Oct. 

i Wilson, Wm., Sen , Wilson,Wm., Jun 53 Gresham st., & 133 Petherton rd., Highbury New Park! Silk merchants ... ms b Sept. 4 Oct. i 

| Williams, Edward site a S 140 Commercial road, Newport, Monmouthshire... 4 Grocer Sept. 6 Sept. 1 

| Woodco k, Henry a sie : Tottenham Si we ss ‘ ae Grocer and provisi mn merchant tee Sept. 

Wyilie, David = os pee .. The Raleigh C.ub, 16 Regent street, Middlesex Occupation unknown .,,, 3 Sept. 5 | Oct. 
| z : : 
| COLONIAL, FOREIGN, AND AMERICAN RAILWAYS 

; Receipts. Yotal Keck ipts. Rec ceipts, Lotal ~ KRece eipts.. a Receipts. 1 Tota: Ke 
| Name. Week |——— a <i N . Week | * wae ee . Week | Sa 
" “ag Ending Iss4. 11883. | 1884. , 1883, | ees Ending! 1884. 4883. ; 1884. | 1883. Name. Ending| 1884, 1883, | 1884. 
_ COWNIAL, | |. .£ | & £ | £ _ | Bu.A.& Rosario July 27 1,535) 960 43,945) 36,337 _ £ | 
| a et J ig. 2 10,876 18, 45, 55,144. 46,3 Meridnal. Italy* sept. 2 30,146 31,039 1,015,696 976,703 Chic, Mil. &$.P. July 265... |. 2,587,490) 2% 
eng sd digas Sap poem bape Mexican ........ Sept. 6 12,400 18,200 118,100, 199,400 Chic.@NorthWn July 26, ... vo (2,009,224 
. East Indian st pt. 6, 60,007) 72,302; 583,063) 7£ 53,¢ 338 Nth... ef France July 18 123409 128809 4.004.870 4.070.576 Denver&RioGra Jun te ; 622,072 
Eastern Bengal June 80) 8,829) 10,240) 198,508) 252,341 | Ottoman ........ Auy. 3l! 3,933 4,145 : 51.96 92970 I fe we Central T l “ oF Ss i 1.) 27,336) 117 4302 
| G.Tk. of Canada Sept. 6: 92,210'100179, 876,611) 911,537 | Paris & Meditr."| Aug. 25 371680 459712 1504) 8015907179 Lee awe oe oat Ly sesose 
| Gt. Indn.Penin. Sept. 6 | 39,976) 28,148) 351,545' 335,270 } Paris & Orlea july 12129019 dps.legnirggen lo2Ui tea Louisv.&Nashv. July 26 ‘ wie peri es 
t, 10) 1 6 ail. wean |. eens aris & Oricans July 12 129912 136783 4,233,144 4,304,988 | Norfolk & West June 23 28, 430, 31,079 241,00: 
Madras ne July 19) 12,142) 11,366; 33,881! $6,¢97  Smyn& Cassaba'Aug. 17 3.320 2.862 99 03 19.6 North. Pacific 5,19) 28,844 45,2)4 
Oude &Rohlknd July 12) 8,382 8,578, 14,885) 17,882 Sth, Austrian* Auy. 25 143936 141,396 4,382.03 j 116,388 cement venta : oo — $,783,-0 
Scinde ...... \ 2) 15,887) 18,155, 86,307) 95,842 | Stn. of France* Aug. 18 69.796 ~0,268 9°39) ] aoe eer a Wee — en " 2°07 0 
South Indian. July 19) 8,214) 7,162 22.390 22130 | Weta ofFrance* Aus. 22 11631 ee eel Lhe 452 hil, & Reading June és “ee By ee 
aeaconaer ‘ ’ , aaa wd a Ug. 20 110510 116807 3,453, 751 3.42 St. Louise Sank. July 26 ae sae ba OU), 74 
é whe . ried: ly 2580" ‘ }0D 
Bu. Ayr.G Stn.t Au ; ! Ala.Gt.South’rn June a er LOG.5IS; 98.558 ih oe , ow are . 1,900,664 2192 
| Bu.A. Ense =U out . 40 Centr 1 Pacific June ‘ 2.147 O80 zy 6,745 Wabash S.L.&P. a 


Yearly from Ist January, t Yearly from Ist July. 





























































———————— 








| COM MERCIAL TIMES. | 
WEEKLY PRICE CURRENT. 


are. revised on Friday, 


emine 
LONDON, Fripay. 
re r lb + 


Root- 
gtd o good 0 


| St Vincent, com. 


Ashes— e 
Pot, Canada Ist sort. p ewt 7 


Pearl do do 


Brimstone— 



























co Se 


oo. 6©8@h @ 


| — an 
| Sept. 13, 1884.1} 

| * * The prices in the following list 
| 


0 
0 
Rough, best thirds. — £5 1C £5 
Roll. ey wee ae 
Flour . 9 15 Ill 
Cocoa. ‘duty 1d pe rlb sd ‘8 
Trinidad grey toord.p.cwt 7 72 0 76 
M i. G0 finest ......ccccccess 77 0 105 
Grenada costitineken ee. ae 
Ceylon rood to ee 72 6 82 
Gua 74 QO 90 
Sur ww. 2 O 85 
Caracas . -petnncl sane ana 
Coffee duty 14d per Ib 
Ceylon, plantatn. lw.mid, 55 0 56 
} M i CO NO coccccces 60 0 107 
: , good ordinary.. 43 0 45 
| East India, plantation ... 53 0 103 
tC eee re te. 
Mysore, medium to bold.. 62 0 130 
Manila, fair Indan ......... 42 0 44 
3! Singapore, picked Bally... 41 0 44 
i Mocha, mixed to good...... 80 0 85 
| Jamaica, ordy to fine ord. 40 0 62 
| Low middling to fine ... 64 0 117 
Costa Rica, n id to fine... 54 O 75 
Ordinary and palish.,.... 49 0 52 
Central American, &....... 44 0 49 
Good to finest........ £0 O 95 
Bra mio, ¢ the ‘spot 
Gx d firs eee is 0 49 
Fa vood channel .:. 42 0 46 
Low fair .. ‘ wie = 
- it fr. to gd channel 42 0 45 
‘ood Average Santos 40 6 41 
Cotton See Weekly Report. 
Chemicals sd s 
Alkali Refined...pr degree 13 0 
Acid tri --. per lb 1 D 0 
WG: ccs scacavansdeaaoe Ol © 3) 0 
UXBUC ...coscerccsesscsscevese 0 6 0 
Bf UUEREEE oi csc cevvesspevare ‘-¢ 3 
} » sicaedesd Te -% 0 
| Al | perton £6 0 0 
Ammonia, carbonate. plb 0 5 0 
i; M te per ton£29 0 34 
} WUIPMALE, .iscossassnee ane 16 6 0 
|| Ars , lum} percwt 24 0 0 
i! Powder .. m6. 12 
' Bleaching pe ee . cise ts O s 
Borax, English, refined ... 40 0 42 
Cream tartar, crystals...... 0 0 126 
Ca e} or 26 O 
( es mate 1 ll 0 
{| Tod Pi roz 0 4 90 
1 P bichr — 0 34 0 
( rate ; a3 0 
Hydriodate ..........0000+s0 411 5 
| Prussiate .... 0 93 0 
sulphate .. per ton £10 10 0 
Pr pitate ..per Ib 2 8 2 
_ tos .... perlb 0 8} 0 
Sal- Al niac percwt 40 0 42 
Soda Bicarbonate p.ton £715 8 
Crystals,........0. «4&3 0 0 
Caustic, Londen __,, 9 0 10 
Ash ... per degree 0 1} 0 
Sugar lead, white . pcwt 22 6 0 
‘ COWIE ssccevsivkarbeccniesk ae a 66 
eulphate Qu nine— 
: h, in bottle..proz 4 9 0 
Foreign ditto ...... 3 9 4 
sulpaate, Copper...pr ewt £2210 22 
y GNC sesesersvee seeseeserserecs 9 0 
ernullion, lish. . »lb 2 
Coals ri ton “F . 
MAG, DONE. otc 20-6 17 
Cochineal ™ : 
neriffe silvers perlb 1 0 1 
MONON dia vss datsoapvecedaeela @ -3 
| Drugs 
loes, Fine E.1. ...per ewtl40 0 160 
Cape, good to fine........ 430 46 
An! seed, China, star...... 95 0 100 
Balsam Peru ....... prib 73 7 
WATE cxsinaitiavecdeenduccolal e424 
Bark, ( RENE oo ie 1 2 2 
E.] &c. renewed, Crown 2 ¢ 4 
do do Red. 16 4 
> AN phe or, China per cwt 56 0 0 
oo ms, Malabar, gd a 6 6 
Antharides perlb 4 0 5 
Castor oil, seconds ee 34). G 
Gum o nym. Sum2dspewtlls 0 Z10 
annum, drops iwuvea ae 8 @ 
‘ 2 i 10 0 60 
rs ne 24 3 
Mu ak gO "Toi dédese¢neene o 7 0 
| Oil, C: ao —: poz 67 6 72 
A ASSIA. ..per Ib & 8 3 
> NN so ccccansandes: oe.4 
la eppermint, Hotchkiss 15 3 15 
| Opi um, Turke y tine. 15 0 18 
a barb, China, fair to gid 16 38 
Be o , Tinneve iy good . 0 3 1 
| ther K.. low to vx - 
| Dye Stuifs, &e.- good 0 13 0 
Galis, China... .per cwt 6 52 
| Saft ower, Beng gle. tofine 90 115 
eric, Bengal.......... : 34 
21 


srs azil 
| Fustic, 


; 

} turn Bengal 
Gant Dier, block ..... 
, Cuteh, good to fine 
| | Dyeweods— 
<ierarinsiniaitigasantiner penta bieeeeniainemeen 
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THE ECONOMIS ST. 





Dyewoods—(Co (Con.) — «'* - 
Logwcod—Honduras . 7 5 
BS eae 
Red Sanders 6 LE 
Sapan .... 4 0 
Elephants’ Teeth— £ 8 
arge sound percwt 55 0 
Fruit—Currants, duty7s s 4 
Patras .............per cwt 52 0 
, ee 34 0 
ee 0 0 
Provincial .... 22 0 
Figs, Turkey.p.« wt, aty pd 0 0 
Raisins, duty 7s per cwt— 
Valencia, DO Sundin 9 
ONO isc iccdscsscccccccee 40 
Muscatel .......... me 
Smyrna, ré od & Chesme 9 0 
Sultana w ........ “ ot 
Eleme Is 0 
Oranges S&S. Mi iC h ael pe se. 0 0 
Seconds .. 0 0 


Lisbon & St L bes, i chst. 0 0 
Palermo.. per box 0 0 


Lemons- Pp: almero p. case & 0 
Messina, selected ......... 9 0 
Medium , a es 

Nuts-—Barcelona, p bag 30 6 

Flax at Dundce £8 

Archangel, Crwn. per ton 37 0 

St Petersburg, 12-head 25 0 

9-head 20 0 


Gutta Percha- 7 lb 8 
PIO 60 BATE... .ciccccacsesces A 8 
Hemp - £ 


St Petersburg an p. ton 


ain, ter aie an 42 (0 
Jute, good to fine ee: a 

Low to f oe “ 10 0 
Coir Yarn, good to fine .. ( 


g 7 
fair i4 
Ox & Cow = s d 
& M. Vi 0 6 


Common to 


ate 
Salted—B. A 





R, Grande . ane, oe 
Australian ia néeee, on 34 
Cape ‘ << -— = 
Dry—B. A.& M.V....... 0 8 
Cape... in ee 
China .. ee 
Zanzibar ; a UG 
Drysalted Mauritius...... 0 4} 
Madagascar QO 43 
Cape a: 5 
East India . Uv 3 
Hops— Kent, is8ipewt £6 0 
Wealds 6 ) 
Other English...... , £6 12 
Indigo—per |b s d 
Bengal mid, to fine eg ae 
Consuming 1 5 9 
Low to wood or o 
Madras, Velore l 


Native . Soe eae 
od mid. t 
Good ord. t 


Para, fine 


Madagascr & Mozamb jue l 
Leather—per I! 
Crop hides . @45 bs 1 O 
do . 0 65 1 56 
English butt: { 24 1 
do 5S 36 1 ‘ 
Foreign butts..16 24 i 3 
do wu 28 BO 1 2h 
Cape,Austn,&c.14 35 39 
Calf Skins. 28 BE Fs 
do 40 = =7E a 
lo 80 100 1 4 
Dressing Hides .. ... 1 0 
Shaved , ee 1 il 
Horse Hides, Enylish l l 
do Spanish.....per hide 7 0 
Kips, English, per Ib 0 11 
do East India _ en’ 
Metals—Pritish Copper £ 8 
English, Tough. per ton o5 10 
Best selected . > Uv 
Sheets .... 67 O 
Chili—ed. ord. brands.. 3 
Australian, W allaroo ... OU iv 
do Burra ..... t 0 
Iron, per ton £8 
Bars, &c., British......... 5 17/6 
Nail rods . 6 10 
Hoops ues . 7 0 
Sheets ‘a sige Gen) 
uv 


Bars, Wales ‘ ee > 
Rails, ditto a 
do Steel at Middlesboro 4 lo 
Scotch pig iron cash 4. i 
Lead 


Spanish pig oe 10 10 
Quicksilver.per bottle £5 ( 
Spelter, Silesian....per ton 14 2,0 
Tin, English, ingots [| rn 

Straits and Australian... 52 0 
Zinc, English . per tor 117 
Tin plates, per box sd 

Charcoal, 1C.. .a 0 

CR Bs vccneseornesecsuer 1S OD 
Molasses—W.1....p.cwt 0 7 
Oils—Fish— £ 8 

SpermM......-..0000 pertun v 0 

Whale ..... 24 0 

Pale Seal .......0+6 23 0 

Bi wccntesiecnnees (ae © 

East India . 23 2 
Olive ees : 39 06 

Sicilian. 3y 10 

Levant . 33 (<0 

DUIS cscce. cevcerseccecseses 38 0 
Seeds, Linsee hc: pe rton 19 15 

hape, refined ~~ 23 5 

Brown, English.. se 
Ground nut.. ireacebeces wae 
Cocoa-nut Ceyk on : 82 a 





Cochin : 
Palm —* as 
Lard .. : , 42 10 


Eny lish pig , pton. x11 » ] 


£8 
0 0 
5 10 
0 0 
13 0 
£ 68 
65 O 
s d 
23 0 
45 0 
0 0 
25 0 
0 0 
38 0 
43 0 
00 
0 9 
2 0 
82 0 
00 
0 0 
0 0 
00 
2 0 
20 «0 
10 0 
0 0 
£ 8 
45 0 
29 0 
21 0 
sd 
8 0 
£9 
29 10 
42 10 
17 19 
13 10 
45 0 
26 +O 
s d 
0 78 
0 ¢f i 
0 54 
0 6 
0 114 
UO Ua 
Cc 9 
0 ) 
0 6} 
0 54 
0 Sz 
1 2 
1 il 
a 
jv 
aod 
7 > 
® ty 
5 8 
4 - 
> 6 
0 0 
4 3 
> 8 
l s 
1 6 
1 8 
2 3 
9 “ 
zs 
2 2 
ae 
2 8 
2 8 
2 0 
l 6 
1 6 
1 5 
21 0 
1 9 
2 1 
£ 8 
o9 10 
60 10 
0 0 
i ¢ 
6l O 
Vv YQ 
& 8 
6 5 
7 10 
7 it 
7 10 
6 10 
0 0 
5 @ 
0 0 
. - 
0 12/4 
o tl 
14 & 
0 VJ 
as 0 
0 0 
s d 
22 0 
16 6 
U 8 
& 8s 
a8 O 
29 0 
30 0 
35 «(0 
24 0 
0 0 
40 0 
0 0 
0 0 
20 O 
0 0 
26 7 
35 0 
32 0 
33 0 
36 0 
42 0 


| Oils- (C oa a 




















d 8 


Petroleum “Oil perSibs. 0 6§ 0 
Oil Cakes, Lnsd., Eng. pta.£9 0 9 
American... ane cece. Kt 17/6 S 
| Oil Seeds— ads 
Linseed, Azov,p.424lbs. 0 0 0O 
Bombay ...per4islbs. 44 6 0 
Calcutta ..per410lbs 44 3 0 
Rape,Feroze, per 41 lbs. 42 3 O 
Calcutta, R.A.T., 3% 42 0 0 
Plumbago— sd 3s 
Ceylon, lun percwt 7 6 14 

Provisions - 

Butter—-Cork perewt 0 0 0 
Friesland fresh, finest . 124 0 128 
Jersey . 4 0 106 

Bacon singed—-Waterford 75 0 0 
Limerick 74 0 75 
Cork 72 0 74 

| Hamburg 70 0 72 

Hams, York 90 0 110 
Irish ; ; 82 0 100 

Lard — Waterford and 
Limerick bladder.. 00 90 
Cork and Belfast ditto 0 0 O 
Ferkin and keg, Irish 00 0 
American and Canadian 70 0 72 

Pork—Amer.& Can...pr.bl1 0 0 0 

Beet—Amer.&Can...pr.te. 0 0 0 

Cheese—Edam, new........ 50 0 54 
American, new .. 50 O 5&4 
Gouda . 40 0 44 
Gruyere .. 70 0 74 

Rice— Rangoon to arrive 

open charter..pewt 7 6 7 

Bengal, white, ou the spot 9 9 Il 

Do yellow : e9¢ § 

| Madras 6 9 7 
Japan » 6 9 

| Rosin—American, com 4 3 0 
Medium to tf 60 ll 

Sago—Pexrl per cwt 10 0 13 

Sao flour 9 0 10 

Shellac—per ewt 

Orange, eood to fine aes 2 Oo ») 
Second _ os. 6 O68 75 

Garnet A C 68 O 69 

Button, sorts, good to fine 83 0 96 
Low tor ‘ 0 SO 

Sticklac, Siam 16 O 47 

Silk 

Bengal—Surdah per Ib13 0 14 
Coss “AY s 0 13 
Gonatea S@ 2 
Jungypore&é Comercolly 9 6 12 
Radnayore : 0 0 v0 

China—Tsatl Vos. 1, 2, 

and . £O 8 
No. 4 and 11 6 14 
Tavsaat > O 15 
Long-r i ft ee: 
Canton 8 6 13 
Re-reeled 0 0 0 

Japar La fine iz 6 16 

Patent Brutia 00 0 

Persian 00 O0O 

Italian—Ra e Novi ») O 0 
Fossombr 00 0 
Other kinds 00 0 

Thrown—Piedmont 23 0 25 
Milan . .2 0 @ 

Tramsdo . .21 @ 

Spices— Pepper 
Black, Eastern ...perlb 0 6} 0 
Alleppy and Malabar ... 0 7% 9 
White, Singapore, fair... 0 0 8 

Pimento—Fair to good 0 2 3 

Cinnamé t Ceylon 010 2 
Do 2nd do ics ae 
Do 3rd and 4th l 

Cassia Liznea, unworked 27 O 27 

Cloves—Zanzibar fair we i 0 
Penang . ae oe 1 

Ginger—per cwt 
Cochin scraped ......... 86 0 105 

Do rough 48 0 54 
Bengal 33.0 84 
African ‘ . 42 0 
Jamaica, low and ord 42 0 6&2 

Do mud, to fine 3 O 160 

Mace perlb 1 2 1 

Nutmegs, brown oe 

Spirits—h: duty los 4d per gal, 
Jamaica, per gal. bond, 

30 to 35 O. P 2 4 s 
Fine marks 3 0 3 
Demarara, proof Riek | ee Oe l 
Leeward Island proof 1 6 l 
E.[.and Mauritius — 1 3 1 
Foreign ina @ eS 

Brandy, duty 10s id per g al. 

1378 .12 9 12 

Vintage of \ 1377 13 0 13 

lst brand < ae .18 6 18 
in hhds LS? 00 0 

72 14 6 14 

Corn spirits, pf, duty paid ll 9 ll 

Spirits, f.0 Ex portation 110 2 

Malt spirits, d ity ‘paid am om 

German spirits ............ 1 3h 1 

ugar—percwt 

ae w. India, refining 11 0 14 
Crystallised ..... > 19 0 25 

Foreign Muscov., grocery 13 0 16 
Refining Sk sakath 12 O 14 

Mauritius, crys. No. 13 1416 6 17 

ini No.15 1717 O 18 

Syrups, low to good y¢ llow 13 v 16 
Low to good brown lwo 6 1s 

Bengal, lw to In Gurpat. 0 0 0 
Low to go xi brown..... 8 0 12 

Penang, European ......++ 10 O 19 
Native brown 7 0 3 

Madras, native 8 6 10 
JaZyery «++ 38 a 

Manila, “‘ superior” 10 ll 
LOW DIOWD.....ccccereeeeses 8 9 


Siam and China white 


° 


Low to good yellow...... 0 


Low to good browp ..... 


9 
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1125 
a 
| Sugar (Con.)—per cwt s d a a 
} Java, grey and white .....15 0 17 0 
! Syrups ... mn we eS See 
} Brazil, brown . 00 00 
| Eg yptn., good tofin rys. 0 00 
| Syrups..... 10 @ 12 0 
| Floating cargoes for U.K. 
| Java, - ; 16 0 16 6 
| Cuba, Centrifugal 16 6 8 O 
Fr. to gd. Muscovades 1 0 13 6 
| Revinko—F or consumptn. 
} Titlers ........ . 21 ' 6 
Pieces J $3 19 @ 
| Tate’s Cubes .. 22 9 90 
| Treacle ina . aeee 
| For export, free on board 
i 10] 30 «=O 0 0 
| 3 6 0 0 
i $9 2 § 
Holland 
| Ik 9 0 0 
| 17 > WW O 
| og 18 } 0 0 
17/6 17/Th 
——o oe 
1v 19 9 
us i 2 0 0 
No 300 00 
| Saltpetre—Bngl.p cwt 15 6 16 6 
j English, refined 2 et f 
Nitrate of Soda 00 10 0 
| Shells—M..-o’P. per ewt. 
China, Manila, ¢d.tofinel65 0195 0 
i B ymbay do } O12 @ 
Tortoise, E.L.,do perlb 7 6 2 0 
| Tallow—per cwt 
| Petersburg, new YC { 0 0 06 
j Australian mutt n, ine 0 35 Q 
| Do ft do 6 38 0 
Town » 0 O 
| Tapioca—E.l.flakep.lb 0 14 0 2 
| Pear! perewt 1L 0 13 6 
|} Tar—Stockholm, per brl 0 0 23 0 
Archangel 0 0 
Tea—d i 
Congou r 7 104 
Mediu i , EVE se 
Fine t 2 6 
x 0 8 1 4 
Oolong l r 08s 010 
| _ Good 2 Se 
Flow I r De 2 2 6 
_ 110 3 4 
i oO wy ») 6} O11 
Se t a ee 
Canton 3s | 
| ) 0 5 1 0 
Hys l uir 0 4 6 10 
_ Good fi l 2 0 
| ¥ Hys ( r oo 
Gun} ‘ r ( 6 1 0 
i G 1 f l 210 
| Indiar » O108 I 4 
G a t 16 29 
} Fannings 0 44 0 8 
| Sou y 0 9 1 0 
Bro ’ 08 11 
i Timber | r i 
| He W I 
| & Mi if r ud 098 00 
| Canada red | 0 80 0 
} yellow pi ry ) 0105 0 
- s 60 0 70 0 
Quel uk 0145 0 
Balt ) 0 % OQ 
Indian teak 0 0330 0 
Wains J $5 0 9 @ 
| Dealsand Sawn and! red Wood— 
Norway, Petersbg stnd.g4 0 7 10 
| Swedish .. . 6 8 1410 
| Russian 710 17 10 
| Finland 7 0 10 0 
Canada Ist } 16 0 27 O 
~- 2nd 1110 16 O 
_ 3rd 710 10 O 
Americar 601L 0 
Dantz | a 16 O 24 O 
Staves—Ba £150 0170 O 
pur per ido 70 0100 0 
| Bost t 23 0 30 0 
Tobacco ( sded 
| Ohio, per Ib, | id 0656 11 
} Virginia 0 4 1 6 
| - * t 0 6 1 8 
| Kentu | oe a 
0 8 ae 
Negrot aud d 10 1 1 2 6 
| ( n luty3joprib 0 3h = 2 
| Havana 16 60 
ba irs luty5/6 8 O 35 O 
Turpentine percwt , 
rican spirits 39 2 0 
| We 638 Eng sh—per pack of 240 Ibs. 
- fl aan 7 1 hoggs£l10 0 14 0 
| Half.) ed hoggs 9 0 910 
wethers » VU 9 10 
Kent fie * . 910 1 O 
: Dwn.ewesand irg 10 0 13 10 
i a r do 9 0 910 
Oatent 1ial—per Ib sdad 
Sydney and Port Philip Average. 
—Fleece ar id Lan ) 1 4 1 6 
Scoured, 15 1 6 
U Sana “ 09 0 10 
} Locks & = s(wshd) 1 14 1 2 
elaide-« lt ealamb 1 4 1 6 
| ir2d &c. 1 45 1 5 
} Snwashed . am oe 
| Aug eross-bred washed 1 1 1 2 
V.D.La.- Fleece &lamb 1 3h 1 4} 
N.Z ealand-Scours od, &. 1 5& 1 6 
Unw ashed . . 0 9 0 10 
Cape G. H. Yieece lamb 10 1 1h 
| Snow white oe 1 45 
Scoured, &c. ....... i. ee 
Unwashed : : : z 
—Bees .... yer cwt ee 
Wax I 75 00 


EL 1. White... .cceeseecerene 





set 


oh. 








ek ae ee 








‘B RITISH FUNDS, &e. 




















y 
Dividends Due Name. ae | 
Jan. 6 July 5.. 3 per C ent. Console .........-../101%101} 
Do for Account, Sept. 1014 18 
April 5 Oct. 5 3 per Cent. Reduced ............{L00§ = g | 
April 5 Oct. 5....New 3 per Cents...........00006 1003 1 
Quarterly Do34 — Jan. 1804 ...)101 3 | 
i Do : Do 24 — Jan. 1894 ...; 93% 935 | 
April 5 Oct. 5...;Annuities, April, 1885 ...... Sees 
|| Feb. 4 Aug. 4.... Do Aug. 1908 (Red SeaTel.}) 15 154 | 
|! Mar. 11 Sept. 11 Excheq. Bills, Mar., 1,00013") 8s 83 p | 
Mar. 11 Sept.11, Do 1002, 2001, and 6500/3 } 
1! June 11 Dee. 11/ Do1,000/ June 24% ...... 3s Ssp | 
1} June 11 Dee. 11, Do 1002, 2002, and-5001 24 
| April 1 Oct. 1...;\Canada Gov Inte rcolonial Rl 
| 1903-8 gua by Imp. Gov 
|| April 1 Oct. 1...; Do Rupert’s Land, 1904 do 
|; April 1 Oct. 1...) Do Bonds 1910 do 
April 1 Ox t.1...| Do Bonds 1913 do canes 
Jn. Ap.Jly. Oct. |Jamaica 4 7%, July 1, 1897, gr.) ... ... 
| Feb. 1 Aug. 1 Turkish Guaranteed 4%, 1855/1023 105 
|| April 5 Oct. 5...\Bank of England Stock 5 % |306 308 
Jan. 1 July 1...|Bank of Ireland Stock 6 / 
April 5 Oct. 5...\India Stock 4 % Oct. 10, 1888 1¢3 “3h { 
|| Jn.Ap. Jly.Oct.! Do St ek 34 % Jan 5, 1931/1063 7} | 
Various dates...| Do Enfaced Paper, 4 %......| 80 $1 
}| Mar. 15 Sept. 15 ib Ee FRE vansehaninboaeian 83 834 
|| Feb. 16 Aug. 16, Do Debentures 4 Aug. 16, ( 
| 1884, 1,000/ and 5002 
|} Feb. 1 Aug. 1 Isle of Man 3} % Debentures 100 2 | 
i 


|| COLONIAL AND PROVIN 
| GOVERNMENT 


VCIAL 
SECURITIES. 











| 
| — 
|; Autho- Dividends Closing 
mo Due. Blame. Prices. 
| £ 
100,000 Apr & Oct, B. Columbia, 1894.. 6° ¥i112 «15 
| 150,000 Jan & July Do 1907 ...... S| 121 2 
j $95,400) Jan & July Canada, 1882-4 ...... 6 oe 
| . ¢Jn& Jly; Dol8s85 ............5 %j100 102 
|; 6,446,63¢ iJn& Jly| Do 1885, Ins. Stk. 5 %|100 102 
| 500,000 Apr & Oct, Do Domn 1903 5 sk eae 
onnnnnn| $ My & Nvi Do 1904-56 8...... 4 106 107 
| 12000000 iMy&Nv; Do do Ins Stock 4 106 107 
i 448,500/Apr & Oct’ Cape 1890-1900 .. ... 6 7|106 114 
150,000 \Jan & July Do 1891 ..... sin 108 110 
265,400/Apr & Oct} Do 1900 ............5 %|L07 109 
|| 7,407,700, Apr & Oct, Do 447 101 103 
2.615 600|June& Dec) Do.. .. 445,100 102 
5,000,000|June& Dec! Do 1917-22 4% 924 933 
68,000|Jan& July) Do Wynberg, 1899 44 ose ee 
] vi: S { Do Teb. Scrip 5 105 6 
4,837 ,00¢ June& Dex ) Do Insc. Stock. 4% | 92 934 
400,000) May & Nov Ceylan .. 44/103 105 
1,766,000'!Feb & Aug, Do sae 4 %|102 104 
150,000|Mar & Sept, Fijian Gov. Deben. 445/102 104 
100,000/Apr & Oct Jamaica . 441105 107 
| 985,000\Feb & Aug Do 4 #9 101 
400,000' Feb & Aug: Mauritius 1895-6 t 113 117 
100,000|/May & Nov’ Do..... ocosnd MER Eee See 
700,000 May & Nos Do Consol. De b. 4+ 102 104 
| 1,300,000/Mar& Sept Natal ....... SM ae ake 
700,00C [May & Nov Do Inscribed Stk. 47,88 90 
922,90 Jan & July N. Brunswick ’86-916 7% 102 112 
1) ep aec gon! fdn& Jly N.S. Wales, 1888-94 5 7104 109 
|| 8:038,000) ¢ Jn & Jly, Do 1895 to 1902... 5 {107 115 
{; 1,000,000 | Jan & July; , Do..... sdorinerces OOO. Bee 
| 7,201,000 \Jan & July| Do 1903-5-8-9-10.. 4 104} 105} 
| 2,000,000 | Jan & July}; Do Loan of 1882... 4 1044 1054 
|} 6,000,00( |Jan & « July Do do Inscribed 4 1063 7% 
150,000|Jan & July|New Zealand, 1891 6 y\ll2 114 
1,000,000\Jan & July Do 1914 .... y All 113 
7,283, LOC | Quarterly Do Consoli lated § 105 107 
| 500, OO Mar & Sept ee 113 115 
1,000,000\June& Dec; Do 1891 ............6 4%) 113 
6,000,000/Feb & Aug! Do 5/30, 1879-1904 44%, 102 103 
s, 500 ,000/Mar & Se pt, Do 10/4018 S8-1918 5 104 106 
839,7C0|May & Nov Do 1889 ..... 5 105 207 
.,.. § Do Inscrib ed ‘Stk 4% 104 105 
5,871,200 May & Nov 2 Do do Money isin eee eee 
225,000 Jan & July | Nov a Scotia, 1886... 6 “102 104 
800,000 [May & Nov Quebec (Prov. of)... 5 108 110 
| 860,000| May & Nov be aad tared 5 {108 110 
878,600 Jan& July! Do.......... “4 102 104 
500,000 Jan &July| Do...... " 106 108 
1,936, 5 50\Jan & July Queenslan nd, 1891- 6. 6 ¥\1ll 121 
9, 462,299 Jan & July| Do 1913-15 ......... 4 %\104 5 
| 2,£00,000\Jan & July! Dol915 ........06 1045 
°” 468,800'\Jan & July S. Australia, 1891- 
EE cits kminowst 108 120 
604,700 Jan&Julv! Do 1901-18 .........6 ¥ 115-127 
240,000\Jan & Juiy; Do1911-20 ........5 ¥ 111 114 
7,776,700\Jan & July| Do 1894-1916 ...... 4 034 1044 
' £00,000\Jan& July} Do1929 ............4 1034 1044 
| 1,365,300/Apr & Oct} Dol916 ........ 4 YL 4b 1055 
2,758,300 Apr & Oct; Do Inscribed......4 105 106 
100,000 May & Nov Straits Settlements 
| Gevernment ... 101 
102,500\Jan & July'Tasmania, 1895 a e lil 116 
700,000/Jan & July! Do 1893-1901 ......6 7|110 122 
1,146,650\Jan &July| Do July 1, 1908... 4 100 101 
150,000 /Mar & Sept Trinidad Del tres. 5 %| wane 
100,000! IMar&Sept} Do 1882 ............ b /!103 6 
250,000|/Mar& Sept] Do 1883 ............4 %| 99 101 
850,000/Jan & July! Victoria, 1891 ......6 %/112 L144 
3,175,109/Apr & Oct} Do 1885 ............ OTE tm | os 
2,107,000|Jan &July| Do184 -. “\108 170 
4'500, 000/Jan& July} Do 1899-1901 ...... 103 104 
5,000,000/Jan & July} Do 1904 ............ (208 110 
4, 000, 006 Jan & July’ SOD Stn cit cimepigsncds 4%\105 106 
2,000,000/Apr & Oct! Do 4 %\46 107 
200,000;Apr & Oct, Western Australia "2 ,|1054 10€4 
404,00 aise’ ee Saaee sues .4 %| 99 101 


| 





{ June Dec. 
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BONDS, &c.—Co 


(Coupons payable in London.) 


| 


| 

@urrent. | 
~ | 

| 








Re de S m 


Autho- BONDS, LOANS, AND =~ |< | Closing | wo | Next 
rised rome Sia Price } Dividends ssc Draw- Closing 
coe TRUSTS. ann rices. Due. |S=5!; Name. Siete: 
ae ae ee \ Zio | ing. rices, 
£ } : UaevX—XKeK—=“=e=eFeFre@llEereeee | 
16,984,326 Metropol. B. of Wks. | April Oct ft ae Apr. Do 1863............ 447,100 102 
Stk., 6 Oct, 1929 34; Stk /100 112} 1123 Mar. Sept.| 1 July Do 1865..... i 17 99 
6,600,000 Do 3 % Stock ...... , 100 100 10z$ 103} = Aug.| 1 | Aug | Do 1871............ 5 % 98 98 
1,970,400 Corporation of i Jan. July.; 1 | July Do 1875...... 5 47§ Bh 
Bonds, 1883-7 ... 3}°{ 100 [100 100 101 | Quarte rly. | Apr.| Do Gld Ln. ised. 
2.554.700 Do do 1883-93.. 34% 100 100 100 101 | | in Brazil, 79... 44%) 87 8g 
8,000,000 Brm’ham Corp., 1946 34% 100 |100 '103} 1033 June Dec. pee Dec. Do 1883 polling wee 44% 83) S4d 
54,965! Do Gas Assurnce soe 1 276 ©6266 | l B. Ayres, 1857...... Dig : 
53,9v2} Do Water do " 274 284 April Oct.| 1 July | Do 1870............ 6 “| $7 99 
$30'290/Blackburn Corp...... 4% 100 [100 |... ... | April Oct} 1 | July) | Do 1873........ 6%) #7 99 
623,300' Do Irred. Stock... 34, 100 |100 | 95 97 | Quarterly| 1 |"Jan. |B. Ayres, 1882...... 6 9 97 
900,850 Bristol C orp. Deb. St 34% 100 |100 | 100 a8 Se Los ~ =_ — $95 || 
500,000 Hull Corp. A .. 34° 100 100 101 1014? f. I | (AO 200 pai 
230,000 Lee C cease "y Db St 4% 100 1100 102 104” | Mar. Sep. | 1, | Mar. [Chilian, 1842 ...... 3 oy i 1 
2 ,339, 630 Leeds Corp. Stk, 1927 4 % 100 {100 Mu Oe j June Dec. of | May. | Do 1858 tevteseeses OF ov 9] | 
250.000 Do in 34°, 100 [100 102 1024 |} Jan, July. 2 | Apr. | Do 1566... 0.0000, 7 ¥%j105 lov} 
926,186 Leicester Corp. Gas | Jan. July. | 2 {*Jan. | Do 1867............ 6 7102 105 | 
& Water Db. Stk. 4 % 100 '100 St af Jan. July. | 7 May. | DO BET Oicisssiccsce f 43100 = «| 
4,000,000, Liverpool Corp. Stk. 34% 100 |100 10 33 104} | Mar. Se pt. | : | July | Do 187: 3.. ee § 97 v9 
8,775,375 Manchester Corp..... 4 2100 {100 117 119 | Mar. Sept./ 2. | July| Do 1875............ 5%) 97 99 
100,000 Middlesbrough Mrt. 44% 100 {100 |L05 107° | Feb. ang. ms i Apr. |Chinese, 1874- 6... 8 104 | 
1,000,000 Notting. Corp. Stk... 3% 100 100 853 353 | Feb. Aug.| ... | June) Do 1897.2... I] 
600,000 Reading Corp. Stk... 345-100 100 | 994 100° | eee | w+ | je (Columbian, 1873... 47% 25 27 |} 
100,000 S. Staf. Mines Dge... 44% 100 /100 | 93 95 » | 2 | Apr. \Costa Rica, 1871... 6%) 15 17 
400,000 Stockton Corp., 1908 44% 100 |100 105 107. | oe | a Do 1872...... 7 $18 || 
600,000 Swansea Corp. Stk. 34% 100 100 98} d83 | Mar, Sept. <. |*Jan. |Danubian, 1864 ... 7 03 105 |} 
146,242, Do Harbour Trust 5 % 100 100)... Jan. July.|1°64/*Dec, | Do 1867....... 8 4106 109 |] 
724,360 Do Har., 1891 44°, 100 (100 n'ne Ecuador, New Cn. 1%) 9 10. || 
> avs In’Me} ve Do Pro. Ld War . $ 14 |] 
|} May Nov.) pur |chase meres, Unified i} 
CORPORATION STOCKS. | ” Debt . 4 3 60} |] 
; : : | April Oct.|-106) July | Do Govnt. ‘Pref. £ S34 S4 | 
(Colonial and Foreign.) | June Dec.| 4 .. | DoStateDomain 5 $1 32 
= . —— | April Oct.) 1 ies - Daira Sanieh | 
— | wl sti 1 | | Con. Deb........ .. 53 60 | 
pa Name. 5 ‘2 ee | Jan. July.| 24 | June Entre Rios, 1872.. 7 //101 10s | 
Divd = | & | Prices. | Jan. July.| 3 | May. Greek Indpn. 1879 §£ Ss WwW 
a ells | Jan. July.| # {| June] Do 1881 i ‘1 72 
6 Auckland Harbour Board 6°100 | 100107 109 eee | not|appld. Guate mala, 1856 & § z5 35 
5 Do Do 5100 | ... {LO6 108 vee |: _ Do 1869. serseneeee @ 0 3d } 
G % Borough of Napier Con. ..... 100 | 100110 112 me fe | BensuraGey. 2s. » sh {I 
7 ¥%(\Borough of Timaru ‘N.Z.) ....100 | 100,114 116 | Ba me. 220 41 y 
7 josto ~S.)S < 99 00 ) ; nee | se } see IVevrersees al 5 
. « “ae Red 1902 ee ™ 100 +00 114 8 | April Oct. | 14 *July.| Hungarian, 187 f 13h 994 || 
5 %| Do Red. 1893.. 100 | 100/107 109 | Jan. July.| 1} *Oct. | Do 1873.. a i 
6 % City of Auckland 100 | 100,114 116 Jan, July. jn’n hie Do Gold Ren tes ¢ LOL} 2b 
6 % Do 2nd Issue 100 | 100/114 116 | Jan. July.jn’ne) ... Do do 1581 verses : | 
6 Do Cons. Act, 1879 100 100118 120 June Dec.| 1 she talian (Sard.) 1 ve Uh 
6 %\City of Brisbane ............... 100 | 100/104 106 | Jan, July.| ... “Dee. Do Irrig. Guar, 6 4\1+5 116 
6 %{\City of Christchurch (N.Z.)...'100 | 100/116 118 | Jan. July.| ... |“Dee. ye aga : . 
% City of Dunedin, Deben. 1925 OK 5 1 i | Ww ay . ve 
; ¢ Redes ie 1906. , a ad +e 18 Jan. July.) .. «. | Do Tobacco Ln. © — 
5 Do Consolidated Red, 1908/100 | 100.107 10: | Jan. July.| 2. |*Apr. |Japan, US73 0.0... 7 410% 109 
6 xX City of Hobart Town... 100 | 100106 108 eee | se Liberian, 157] . é ase faa 
5 %\City of London (Ont.), lst Pref|100 | 100/103 105 “ae \Mexican, 1851...... 3.) “4 “at 
6 %| Do Waterworks ........ 100 | 100/110 112 | gp ty. MME] ane | DO 1864............ 3 7) De IN 
5 City of Melbourne, 1907 100 | 1001108 110 | May Nov. May. |Norwegian, 1876., 4} 104 lt t 
43 Do Do 1927 00 | 10/104 106 Jan. July.| ... |*July.| Do 1878 "ene 43 on 
5 x City of Montreal, Sterling 100 | 100;105 107 | April Oct. | vo "Oct. | . Do 1880...... 5 ag tots 
5 9 Do Red. 19:4 100 | 100,105 107 | — i Paraguay, 1871... 8 , | 
6 %!| Do Red. 1909 ci 100 | 100/105 107 | oe “ a Do 1872.. a 10 
6 % City of Ottawa, Sterling 1903100 | 100111 113. | oo | * Apr. |Peru., 1870 Certes. 1b 12 
6 % Do Redeemable 1893 100  100:110 112 | | o eg. Attac ned 6 Pare | 
6 y Do do 1904 100 100)115 117. | eoe | | Do 1872 Certs. : se a 
6 % Dodo 1895 100 | 100110 112 | Be , of Reg. Attached 5 7 | 
5 % City of Providence C ‘oup. Bas. 100 | 1001102 104 | Jan. July.|n’ne} Portuguese1853-80 : oe 
6 % City of Quebec Consolidated..100 | 100/108 110 | April Oct. et Rect, Russian,1822, £ St. ‘ 9 s 
6 %| Do Redeemable 1893 . 100 | 100i103 110 | Ja. July.) 2° |*Aug. | Do 1850..........0. 44.) 8 1S 
6 %| Do do 1905 100 | 1001115 117 | June Dec.) 1) |*Mar. | Do 1860............ 88) 23 3: | 
6 %| Do do 1908 .........{100 | 1001115 117 | May Nov.) 19 | .. | Do 1860.........- & 6! O93 og | 
4 City of Rome, 1958 .........:100 | 100] 91 93 | May, Nov.) ..} | Do sie eo ss 
6 7 City of Toronto Sterling Deb. 100 | 100/112 117 ian oat et ies, 1008 ” 5 98 100 | 
6 %| Do Waterwork Debentures 001113 119 | : a y tae 7 OR 2 1 
6 %| DoSterling Consol, Deben. 100 | 100/118 117. | APril Oct.| 1 |*May.| Do do 1866, 1001 5 7.) 8 1 
S94 Do Gen. Con. Deb.............,100 | 100)104 106 | May Nov.) *15 Aug. | Do(Nic. Rail.) : yt M34 
4 Do Sterling Bonds .. 100 | 100) 95 97 | Feb. Aug. | 098 Feb. | Do 1870 ee ae a1 92 | 
6 %\City ef Wellington Con. Deb.'100 | 100112 214 oe "09s “Feb. | Do 1871... reeves 8 a m 
6 %| Do Imprevement Loan..:...,100 | 100116 118 oe \ | 09S “Apr. Do 1872. seeees . vs 98 
6 %| Do Waterworks Debens. ...100 | 106/116 118 une Dec. | °695|" Dec. | Do 1873........ 21 wsh 936i 
6 (City of Winnipeg 100 | 100/108 110 | April Oct.|°131|* Apr. Do 1875. cessersess 4) _ a } 
6 on Metin 50) | n00112 114 | June Dec. | Apr. Do Trans¢ ausian S ; i4 
6 %\Lyttelton (N.Z.) Harbour Bd. 100 | 100116 118 | ie tes| ch os ere ie on e 7 8 | 
7 %\Napier Harbour Board .........100 | 100/112 114 | 7 ent. ie = 443 45} | 
6 %\New Plymouth Harbour Bd.100 | 100114 116 | 342° Dec.) ... | June |S spanish, ...;..-. 109 104 | 
6 %\New York City ........ ..¥ 1000 1000/128 133 | Jan. July | 14 | June | Do Quickslvr. M. i O8 Gos 
6 ¥| DoGold Coupon Bonds. ..- $1000. 1000/122 126 | Quarterly | = - Do 4 o Bonds 4 03 105 | 
6 % Oamaru Harbour Board ..... 100 | 1001109 111 | 2Ue sg 3 | PPwodian 1876 «1.» 2361501 108 | 
6 *| Do Red. 1919 ..... 100 | 100/112 114 | June Dee.| .., | Do 1878......... ee yo} 1014 | 
7 | Do Municipal Corp. “Water|100 100.119 121 | April Oct.) ... Jose | Do 1880 TELE a 
7 %| Do Red.1910................. 100 | 100/119 121 | APFil Oct.) § [*July. (Turkish, 1854, E. 7. 2 “| oe. a7 
6 (Otago Harbour Board ......... 100 | 100/110 112 | April Oct.) ... | | Do 1871 Eg. Tri. 437.) 003 "9h 
©. Pe Be OE histidenetcBeres 100 | 100111 1:3 | APril Oct.) 4 | May.| Do 1877 (Det.).. + 32 
eg ren eenss 100 | 100/117 219 | Mar: Sept.| ... | Do 1858 Reg, ».. © 4) 3) ah 
& 4 Do Debentures........ 100 101 103 Mar. Sept.) ... } eee | Do 1862 Rey. ... © a et 
6 Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100/108 120 | Mar. Sept. | A ews Do Gen. Devs at 508 10g 
6 % St. Louis City, Red. 1893-5 ....200 | 200/110 114 Mar. Sept.| | see | eee Do 1865 ome 4 6 94 4 
6 %'Wanganui (N. "”. ) Harbr. Bd. 100.111 1°3 ; Mar. Sept. ... ioe Do 1869 Stamp 
Seatac cc ae ee | Mar. Sept.| .. |. | a yg A., 9 vla7 19 
| Reg. ... t a. 
FOREIGN STOCKS, BONDS, &o, | coe | ; Do 1873 Stampd 6 83 3h 
| 1 
| 


acca payable in London.) 

















115\ May ‘Brazilian, 1860., 





Dividends Z Neat | la i 
womez oar] mmm, Sn | 
Ss, 2o | ame geting 8 © uo ts 
| June Dec.) 1 | May. | en 4 alr 
Quarterly | 2 | June. Do 38 $ 4 | P oe 


| April Oct. 


| May Noy.) . 


..1894 5 %!109 Lil 





| 
| 
| 
| 
| 
} 
J.8. Gam 1888 5 %|103 105 


| 
| eds 1900 § {112 14 
pe July 4s in 1889 5 %|103 105 | 
| Jan. July. i | eas 1891 5 %/104 108 
| Jan. July.| aos 1895 5 {106 205 
| Feb. Aug.| .. si (Uruguay Consol. eT 
| | 1871  nocceccercee 5b Of | 
iFeb. Aug.) ... | ... | Do Interest Bds. 
| Feb. Aug. | “| Aug |Venezuela, New 


Consol _Debt_ 4% 





|; * The quvinas are yearly in the case of stocks t 


| which asterisks are prefixed 


In almost all other 


cases, where there are drawing§, half-yearly. 





1} Di € 
} Due 
i 
Quart 
Jan. J 
May N 
Ay 
Apri 
Jan 
}} April 
+) Quart 
j Y art 
}| Quart 
{| Jan. J 
{| Jan. J 
1} ¢ Quart 
| qu art 
j Guarti 
‘ 
i 
i 
i 
; 
} 
} 
i; Autt 
rise 
Iss 
i ~ 
1,7 
1.00 
j r 
5 
3 
| 1 iM 
j;  11,t 
} 6, fk 
} 14,0 
1} 20,6 
} 25,0 
ii 5 
[| 24 
i 
j ) 
| > 
| 10.™ 
| 10,'\ 
| 
} 2 A 
| 90 41 
j 40 
j 1,44 
{ 0,2 
Il 2AR 
| hy 
1} 1, 
i 1 
1 3 
1} 20,0 
} . 
| 5 0 
i 2,0 


Siu Fer aMec 


eo 


~ 
Oro 


| 
I 
j 





—— 


1} 
|| 
} 
' 





i ’ 
1) 90. 000.04h 
| Y, 
| WALA 
2. OOO OOF 
1,000,044 
30.000. (44 
50 O00. OO% 


9 0 
2,000, 00% 


8 900 OK 
4.500 04M 
20 000 OOK 
2 OOO) OM 
] OOO 4 
60, 001 

3,000 00% 


20,000, 00 


2 000.001 
13,133,51 
6,000,004 
19,900 00% 


89,428, 30 


E56, 900) 
16 656,000 


8.718, 10% 


35 597,400 
I 05,008) 


13,686 Wy) 
29, 000, Lao 


18,000,00, 


20,000,004 


| 
~ 


1,500,000 
3.290,0006 
5,000,00 


82,726,375 
34,300,000 


10,500,000) St. 
10. 000,000 
1,100,000) 
5, 700, 000) 


} 2 , £90, 000 
3 ,000,000 
46,000, 0OOIS Pac. 
ay 250,000 I 


60,368, 500 | 


27,237,00° 


3,000,000! Union P 
| ate 424,000, Wabash, St. Louis,& Pac. Ordy 
3, 034, 200 Do 0 $100. Pref. Thages | 6 








4,030,000 
7,000,000 
12,900,000 

7,100,000 


iz Se = 13, 1884. | 
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it ae 2 Blackwall ~~ . Eastern 123 “ns sa en 20 North Staffordshire 5 : 96 27 
: NAA sicsnkxconevc RDI La 1.000! 20 |South-East > A tee eee Suffalo : } 
1! 100 | Lond eal ina ' . , ’ ith-Eastern (Read. Anns.) 274 284 } 10 |Buffalo and Lake Huron 14 | 
‘ ‘ iA i ree wien, Nt -East Ko > 20K) + , m . \ . f.1TIS, =f 2" eee: gq 444 j 
ie ee eee i ae > Eastern... i2 a4 984, 3 Lox Do Consolid ted Guar. 44 124 196° | 100 Do Ist Mt. 5} % Perp. Bds’79.1 199 
H 50 | Nortt eNOS p ° pemeens 137 33 | 165,000 100 |Taff Vale, No. 1 ......ccccece000.,/285 200 $00 000! 100 Do 54 &% beads, 2nd Mort....120 122 |] 
i co 0 6 Last. ¢ on Lastern.| .. ‘ 500,000/ 108 ‘Canada Central 6 i Ist | | 
fan cose De eicakavihes al al seals eae Mortgage ........... 07 109 =|} | 
oli REFERENCE SHARES AND STOCKS, WITH DIVIDENDS 850,000 $100 ‘Canadian Pacific £100 Shares | 464 4 } | ‘7 
169 3!0 Sony . 75.0001 104 ‘rara aT j 1} i 
tham CONTINGENT ON THE PRorits or Eaca oe i " ) Deme rara sends serseiens oes y 100 ; 
nal... Gt. North “te Sea 1 ‘ 0, 0000) £00 VO 4 Perpetual Pref i tae 4 
ae ‘te = W ern. 114 116 SEPARATE YEAR. 20.0001' 10 Graham’s Twn. & Fort Alfred \ {| — 
ssvees oe é — Y 50 62 3,579,9350 100 \Caledonian, 4 ——— . = | 130,000, 100 Do 6 Debentures ........ ) 7 | | 
I #t. Nor bern... 5S 61 2.946,3421 100 Do No. =? + Pref. No. 1.. 110 112 310, 0007 ... (Gd. Trnk. Georgian Bay, 1 M | iia 
x STocks 1,639,890 10 | Do5d %, 1878... ea 1 7. 4 10,986,786/, 100 |G. Trunk of Canada Con. Stk.) 10) 11 | 
: 375,000, 100 i\Cornw all Mir in 6 eres “ aa ! at : 26 Do New Stock Prov mop t ‘ ‘ i 
100,000 100 Eastern and — ail sreeevee| 1D 20 500,000/) 100 Do ary , M. Bds, Ist c | 1} 
| CMO I é UE sates Sikes aca ae 600,0002 100 Do 2nd do 1 {23 11] 
Closin | 400 (4K 100 | East Londor 5 = oo , ’ b LOU | DO 2nd GO......... L le 16 
Name. itis 900,000/ 100 Do 187 ay he Pref 32 at 218, 149/ 100 Do Ist Preference Stock Sg 5 1} 10 
Prices. | 1,300,750! 100 Furness eae a 2,327,7941, 100 | Do 2nd do.....c.scsesescseeeerees| SOG | i 
i 850.0007 100 Do ‘ } ms ré ae re ss re ae ie “Eee 108 } 7,168,055/ 100 DO Brd do ......c0ececees ‘ 264 27 i || 
— 68.835| 10 \Glasvow & Sth. .Western § 104 106 | 4,270,575/'100 | Do 5 % Per. Deben. Stock) 14 ll | | 1¢ 
& Merthvr A 4°11 co 1 slasgow & Sth.-Western 5 13 13% | Pr 
en Ae ee 104 106 | 1,892,150/' 100 Do 4 Er ference Stock aS 750,0002 4 100 Do GO weecesseres AY i] 10 
B..... 4% 87 90 | 6,041,708/ 100 |Great Eastern, Cor ¥ ¥ P oo 166" | (| 75 | Do do Scrip \} } & 
TAN wee ne 118 220 | 1,000,000!) 100 Do 5 187 a on. ee hoy Loy | 299,751/) 203} Do G. West. of ( ‘anada Sh 13 15 |} 10 
, Guaran nteed.. 415122 124 | 1,500,000/' 100 | DoN “woke l 7 109 | 605,7541) 100 Do 6 Preference Stock ; i] ; 9 
wall Mi ner Is . | © Northern Extension 67 209 9 978 ° : te ee | 
M AUB. nc aee nes ) fal see | 575,000/) 100 Do 4 1881 ~ Sal 2,773, 9001) 100 Do Per. 5 % Debent. Sto IZ 115 | | 
<4 ws lands 44 86 89 | 593,556/, 100 iGreat N "of Scotla a 42 a ‘ = 4 } 1,000,000/ 100 Do 6 % Bonds, pa) able ’90/103 110 | | 2 
ee ete a a : 169 165 | 6,655,000/ 100 [Great Northern 44 Pret. “199 +9, |  450,000/) 100 |Hamilton& N.-Wst. Ist Mt.6 7/104 100 | | 10 
es an eee 5 4 |182 137 2,497,680# 100 | Do 4} 1876 7 = ~ i 625,000// 100 |Mid. of Can. Ster. tst Mort 3 BO | } 1 
TH receserserersenenes 123 128 | 1,000,000/' 100 | Do 44 ‘ 1807 24 1,122,000 100 | Do 5 % Cons Mort. Serip 2 4 | £. 
Sid 2 92 >» a oe “oe ? a 
Psisievias ches seebis 6 93 98 | 830,000! 100 | Do4 %'x1, C n. 1 Sept. 8 = 172,600/| 100 |Mntreal & Chaplain 5/1st Mt.) 9 gf | | 10 
: 8h”) $9 101 | 1,200,000! 100 | Do 4 %, 1889 Se} 14 | — 400,000/| 100 |Nwtndld. Ist Mt. Ld. Gt. binds... |] | 3 
w & S.-Western... y ~ Liz | 11,461,958/ 100 |Great We stern Con. Pref 5 5 Li | 850,000/) L00 North. of Canada, 6 { IstMort..101 103 | } 10 
as aoe ern... 4 4 Ahi 119 } 513,600/, 100 |Highland A 4} J ef 65 9 14i 285,000/) 100 Do 6 ¥ 2nd Pref. Bonds ...|! 2 104 | 10 
A ws Sd a 20 | _ 400,000/) 100 | Do Pest oe eR 150,000/'100 | Do6 % Preference Stock...) 60 © | }} 10 
g > ° 2 44 8,390,187/! 10% ea sesseveseses| ooo ose | 50,0001; 100 Do 8rd Pref. Bonds A ee 1} 1 
oB 1867 ez 70m } Ou, ‘ 100 |Lane. & York. ) . ° Be J ov, U JO or ref. nds : wees if 1] ) 
4882171 1k Redeemabie cat 125 127 |} 1,200,000/) 100 | Do - oe Con. 4 Yo ogy it 113 100,000/' 100 | Do do ae 39 91 || | 10 
687,714 100 Fast Anclian 47| .. .. | 1,848,0002 100 | Do4 ¥% Pref. St Sy 29¢0.../107 108 | 133,200/! 100 | Do 1st North. Ext. Prf. 6 02 104 | } 16 
ad , st Anglian ..... 4 116 118 } 9 ; | % Pref. Stock, 1880...1109 lil } ana ego | 
867,008 100 Great Nerth of Scotland 4 %/109 { 142,00 9 Do4 ¥ Pref. 151 Shares, 1882.| ... a 4 44,4007} 100 Do Nth. Ext. 6 % Imp. Mt./l02 0) | 1] : 
: ‘ 8,196,325/ 120 Great Northern : a ont } 6,190,315/ 100 |L., B.,&S. C. Con. P ret. b _ly32 184 } §56,000/| 100 |Quebec Central 5 % Ist. Mort.' 37 4° | | 2 
’ 8,639,351. 160 Great Western ... ame aoe 000/100 | Do 2nd Con. 5 * venecee {129 If 34 5,500) 100 St John and Maine Shares... 29° 9° i r 
918.9661 100 = Do........ oa | 5, 100 |Lond, Chat. & Dov. Arb. 43°10] 13 ri 200,0007| 100 'St Lawrence and Ottawa 0 | 10 
he | 4,016,0522 Great Western 133 Ne 100 | Do ‘43 —ae 14102 Sterling Ist Mort. Bonds! 79 80 | 10 
r | 2,763,8 Do.... synapse siaiee 1 | 100 ee & Nth. Ww estern, 4 %/115 1 | 650,002) 100 'Tas. Main Line L. De bent. 4 / 9 Ol | | 10 
fs | Lancash ire & Yorkshire 4 I: | e 17 eee ome Do Fun. Int.Cer.of 5 “Pf Db) see oe} 10 
| London and Blackwall 4} 7/122 124 | 22,6202; 100 London, Tilbury, & Southend : j 10 
{| London aes &e... 4 Y/118 190 | | 44 ¥ Prefere! 1879 | ofCan.6 % Ster. Bds.Ist Mrt. 70 4 | 
ie is ven : hd 682,000/' 100 ‘Wellingtn. ,Grey&Bruc a = - 2 
ie i 3 9 | 104 


_ 214, 791 


® 100 Do. < “ 
‘ | » any tt eeres sarspppomnsens Ot aeRO Be 1,500. 0007 | = ; 
eo ) "000. 100 | Do convertible, 1884 .. 127 129 | | he rence Shares........++ 


100 L ondon and N 7 ‘ester? 4 é ‘ ) t SSS 126 € ) od Debenture } 6 
bern fo *a¥ aT) 1,000, 0002 100 Do convertible ; vi 94: ' 200. OO e D 
9 ODS cescoscee « ’ pA , a 


§ des . oo =~ —— —— 
— sienpaeahaonieines — i cei iio 





23 
875 0, 000! 100 | Lo: 
ndon & Sth. -Western, 4%'113 115 | 810,900/' 100 'Toronto, Grey, & Bruce, Rail.) ; 
5 | : 2 
i 
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Sept. 13, 1884. ] 


rised e Name, 











RAILWAYS, 


REIGN RAILWAYS. 


F 


j 









































West Fland 
Do 54 Y Pre 








Foreign RatLway OB 


ij ATIONS. 


























M SCOW -Koursk Rede er able 1889 
Nassjo-Oscarshamn, Series A and B...5 
Nitrate Railways, Lim. 1st Mt. Bnds. 








Northern of France wesiibinsonscvdec BY 143 15 4 
_Do (late Charleroi)............c0ccesss0e. 38%; 15 1 
Northern of Spain, Priority Obligs...3 


Ottoman (Smyrna to Aidin) 
Do Asse nting 


Do Non-Assenting 











Closing 





Isst Prices. 
. 20 Al is, Limited, guar. 7 18} 13} 
10 Antwerp and Rotterdam......) 23 
‘ 20 At and Tacna wes ae 
90. (x 0) Bah Francisco, I iar 7 824 23 
. 5 iB astern J on. rT A 
wo! 10 J o Rivr. & Cantabn. RL, L 7 74 
( 20 Brazin. Imp. Cntl. Bahia, g.7 7 ’ 
00; 160 |Buenos Ayres G, Southern, L.)1£6 ‘Ss 
100,000) 1 Do Bahia, Blinca,& Tndl. Ext; 174 ¢ 
1.000,0007; 100 Do 5 % Debenture Stock Lile ‘z4 
“96 000| 10 Bu.& En. L.,7 ¥% Pref. Shares} 14 15 
1 0007 100 Central Argentine, L. ij? 179 
100 Do 6 % Debenture Stock 128 380 
000! 10 .Centl Urugy. of M. Video, L.| 11 .14 
500, 0001; 10K Do. Permunt. 6 Deb. Stock) 121 *°23 
21,2 0 Conde . Eu, Lim, guar. 7 -»} 204 213 
8400' 100 (Copiap mai 52 57 
000, 20 Theresa ( ‘hristina, L. 7 ¥ Pret 144 154 
sax ann {| 16 |Dunaburg and Witepsk, Lim.) t74 +77 
A=(,;4°7) 16 | Do Registered .............000.| 17% 274 
122,000 2 mutch Rhenish ............6 204 214 
00) 5 ENO ROW cniskctciteniccceermiea 7q 8&4 
un 3 ey do , seestdestecsundgoush 24 34 
2 OOK VIE Argentine, Lim., gua. 7 184 9% 
1.40% ? me ie . 46,601 to 48,000 . 702 304 
60 Grand Russian 8) a 25 (26 
| ) Gt. West. of aa Bee — i 
2 00 Do 6 Debenture Stock 117 119 
12, 504 0 'Braz. N.& Nova Cruz, L ¢.7 9 10 
112,500' 20 |'Lemberg-Czern.-Jassy, Lim., 
guar.5 ¥ Ist and 2nd Issue} 153 16} 
40,000; 20 Lima, Limited pas 8$ 94 
9 954,7201' 100 |Mexican, Limited 33 
$1001) 100 Do Ist Preference 8 81 &3 
1,011, M Do 2nd do 6 ; j 45 45 
2,000,000/; 100 Do 6 % Perpetual Deb. Stk.}106 108 
0, 20 |Minas & Rio, Lim., guar. 7 205 214 
20 Namurand Liege) By the ( 
a. 14f p.an. - Belgian 12 13 
20; Do. g. 6% pref. ) Govrmt. (| 25 27 
4,500; 10 |\Northern of B. Ay res, L., Ord. 4h & 
16, 10 Do Guaranteed 7 ine teseak’ San Fae 
6,000| 1 Do Deferred 6} 7 
is] ) Do 6 % Debent Stock 102 104 
11,; 10 ‘Norwegian Trunk Pref. .. - 
i] N. W. Uruquay L.6%1 Pref} 26 2% 
06,84 Do. do. 42 Pref; 6 7 
t (| 20 |\Ottoman (Smyrna to Aidin| &4 9 
46) 00K ’alerino, Mars, & Trapain..... | 164 17 
200,000/, 100 Porto Alegre and N. Hamburs 
Brazilian, Lim., Deb. Stk | 80 
75, 00 20 'Provl. Orel-Vitebsk, guar. 5 94 1s » 
80,74 10 Qnebyada Ry. L. & Copper I 8} 
¢ ) Po, ¢ Debenture ; 7 
1,2 0,006 0 Recife & San Fran, Lim., gua |10l 1 
Sif 0 nd Dunaburg ...... 14% 143 
40,000; 10 Royal Sardinian ............000- 4 G4 
i i Do Preference .... excacecoul ROM At 
92 00K 5 Royal Swedish Sats i 7 
8 COL 4 Do PYETETENCE ... 6000; 24 3 
060, 20 Sambre and Meuse ideas ak. ee 
0,006; 10 | Do 5} % Preference ..... 124% 12) 
100, OO ‘0 San Paulo (Braz ) Lim. g. 7 $1 4:4 
750,000 100 | Do. 54 % D benture Stock!125 127 
20,7 40 Smyrna and Cassaba, Lim 16 17 
4M 0 Do7 Preference . 20 
A}, 0 South Austria 
45,00 0 Varna 





Closing 


Name, 
Prices. 
Alagoas 6 Debentures ... it Dees 6 L024 34 
I a Alta (Prtugse) Nos. 1 to 121,117 3 4 6 
> OTTO «cc ocacadecseriee Makeswuell Ss 60 
bao iver & Cantabrian Debs.......5 
zilian Imperial Cen. Bahia, Lim.6 % 103 105 
“Do Nos. 3,521 to 4,120 a 103 105 
Ca pee ae Coenen rola, guar. 54 ¥ 64% 100 102 
Charkof-Azof, guar. by Russia .........5 %| 9i 93 
Charkow-Krementschug, do . 92 94 
Conde d’Eu Debentures ............... 98 100 
Donna Thereza Chrstna., L. 54 % Deb. 92 Cs 
i;Dutch Indian, 1869 ..... annie 

East Argentine Ist Mrt. Deb., 1884....7 %| ... 
Eastern of France..... oe 144 15 
Great Luxembourg Lanai vetiedees nae 43 5 
ba eAvabesiii Ria aE oh Roc ; Z| 24 25 
Havana Rail. Ist Mort. Bonds 103 166 
Imp. Brazilian Natl & Nova raz Seripb4 &8 92 
Jerez to Algeciras Gibraltar Debs. ...6 : . 
Ky irsk Charkow-Azow ........ aa ses, eee 
Lemberg-Czernowitz- Jassy, 4th Se r...5 234 24} 
Matanzas and Sabarilla 7 Z%\102 164 
|Minas and Rio 6 % Debentures........ 6 Z% 101 103 
Moscow-Jaroslaw, guar. by Russia ...5 ¥/|L 2 


1C6 108 
Do 5 Debenture its es cgweniscenrcocilll TL Oe ae 
Do Ortakchi, &c. , Exten. 5 % Debs.5 %! &5 97 
Paris, Lyons, & M. (Fusion Ancienne 8 144 15 
Do (Fusion Nouvelle) ............00....8 %| 144 15 
Prov Orel Vitebsk, guar. by Russia 5 %\ 93 95 
Recife and San Francisco (Pernam- 
Royal Sardinian, A . .B Z| 14 12 
Do B : } 114 12 
Royal Sw | 54 56 








' 100 100 | 











THE ECONOMIST. 


RAILWAYS. 


FPorRRIGN RAILWAY OBLIGATIONS.—Con. 








yp 

s Name. Closing 
Ea Prices, 

100 (S iLaG nde .. 7 1 

100 (5 ! lo & Rio de Janeiro, guar....f O4 

100 Do 2nd Series . : c 6 104 1 
20 ‘South Austrian : 3 11g 1 
0) Do 1871 (Series X) 2 : 12} 

ys thern cf France . 3 l4q } 

0 ‘South Italian .. sss 1li ‘ 

100 Swedish Central, Lim., ist Mort 65 67 

100 Do 2nd Mortgage .. 12 14 
20 Varna ( t 














Oh Mees ne ; 6 
0 Western of France .. 6 5 144 15 
100 |Western of Buenos Avres 6 Bondsf 168 109 
Sth Do, Registered Certificates 6 71108 1€9 
100 ‘Western of San Paulo Debenture 
DNS 2% “adcccccene ‘ axenae 10921104 
TRAMWAYS AND OMNIBUS. 
ae -_ v 
= ‘3 Name, Closing 
ma | Prices. 
5 ‘ Any 4 6 
Stk.100 | De 110 117 
10 | 10 |Rarcelo: » 93 
10 | 10 Belfa 104104 
10 10 birker 24 
LO 10 Do 6 Preferen ' ed bs i 
10 | 10 Bordeaux Tramway & Omnibus, L ) ey 
10 | 10 Do § Preferent é u v 
2 2 Brazilian Str >> i nasi 1 Li 
10 | 10 Bristol, Limited . adéencaienninwina’ 74 383 


Calais, Limited ... : $ } 
leutta, Limited Nos. 1 to 2 050. ot ¢ 


$ é 
0 | 10 Carthagena & Has. Steam Lim...... 3h 4 
100 1 Do 5 % Debentures. pein ee ae 
) ) oe of ~_ nos Ay res, Lim ited ‘nine CF i 
Stk. 100 » Pe anent 6 { Deben. Stock) 11 12: 
10 | 10 Du lin United . 93 7 








10 | 10 Edinburgh Street Tramways ........ 103 114 
10 9 Glasgow Tramway & Omnibus, L...; 15 16 
10 | 10 Hull Street Tramways ........ edt “3 9 
6 | 6 Imperial, Limited, Nos. 1 to 17,700) 1 14 
10 | 10 Liverpool . nited Tram. & Omnibus, 11} 11; 
0,10 L ndo , Limiter ssinbaa adecunna tia Gae 
id | 10 Do 6 Pret oo ee 134 14 
st VO Do 5 Debenture Stock 107 117 
Stk 0 London General Omnibus Co., Lim. | 2€0 210 
LO lon Street Tramways 17 7% 
10 | 10 Metropolitan 134 i9 
10 7 seaia ei 
) | 10 \North S affordshire .... : 6) 6} 
10 Nottingham and District, Limited) 72 %4 
10 | 10 Provincial, Limited ....... isnt 74 8 
10. | 10 BROMO «ccc cccaccccvestisins 45 5 
10 | 10 Southampton aA i 6) 
10 | 10 uthwark & Deptford, Lim 44 
10 | 10 Sunderland, Limited ; A a. 
10 si tr umways Company of France, L 4} 54 
10 | 10 ‘Tramways Company of Germany...) 12} *24 
fi Tramways Union, Limited By 4 
Lin 100 Do Debentures > OV 
10 0 |Vienna General Omnibus 23 23 
10 0 |Wolverhampton, Limited ...... 44 
TELEGRAPHS AND TEL E PHONES 
StK.10U Ansio-Alierican, Linnt d ‘ . 3U ri 
Stk. 100 Ee ORO sicatkcerssvicsee aoevenst Oe Oe 
Stk.100 Do Deferred Se pliant’ 63 63 
10 10 Brazilian Submarine, Limited . Lig 113 
L 1 Con. Telephone and Maintenance, L. ; 


10 
10 


10 |\Cuba, Limited ........... seunaae leg Lid 
10 Do 10 Preference l 





10 ) Direct Spanish, Limited ........... 4 4 
10 10 Do 10 4 Preference E 143 15} 
20 20 |Direct United States C », Lim., 

REIS sencie seme can 9} 10 
100 10 Do 6 Debentures, repay. 1854 is 102 
10 10 |Easterm, Limited  .ccccccsccceccecseeee 118 i113 
10 10 Do 6 % Preference ...........cc0cereee-) 134 ! 
100 100 Do 6 % Debentures, repay. 1883.../.O 165 
100 100 Do 5 : ous 1887 io3 '06 
100 100 Do 5 -— Lsyo 95100 
10 10 |Eastern Extension, Au scapes and 

China, Limit d ale 1i§ 113 
100 100 Yo 6 % Debentures, repay. 1891 ov 112 
100 100 Do 5 — 1900.. [103 ito 
100 100 Do Registered repaya able 1900 ...)102 105 
100 100 Do 5 % Debentures,? “90......... 103 -105 
100 100 ‘Eastern & South African, Limi ted, 

5 % Mortgage Debentures 103 105 


i NE  cccccnntdchincsavsinwatsen ; 
German Union Tel. & Trust, Lim y 
Globe Telegraph & Trust, I Limited..| 

Do 6 Prefer Fence ..... iesecuuens 125 


100 100 
10 10 
10 10 
10 10 





10 10 ‘Great Northe “rn of Copenha; n 
160 100 Do 5 % Debentures (issue « o a LS80)| LOO 
100 Do 5 “ Debentures (issue of iss3)| 101 


10O¢ 
2 Limited ............ 3 
‘Limited 


25 25 |Indo-European, l 
10 10 |London Platino- Brazilian, + 









- ’ 
10 10 |Mediterranean Extension, Limited. 13 
10 10 Do 8 % Preference . aneindwiete 2 ; 
1 } Oriental Telephone, Limited ........ + é 
> 8 [Reuter’s, Limited  .........cccccccer coves 8 S3 
Stk.100 |Submarine 165 175 
- 3 Do Scrip 


5 5 
10 10 
100 100 


United Telephone, aii 
West Coast of America, Limite a 
Do 8 Debenture... 





15 15 |Western & Brazilian, Limite da 63 75 
Th... 741. DOG saccecsoisscvavinsesesuscssy SE 1S 
74 7h) Do Deferred........ 2 25 

100 100 | Do6 Z% De :bentures A, 1910. beeaouns Ol 304 
100 100 Do 6 Mortgage Debs. B, 1916) 96 Ys 

10 10 | West India and “Panama, Lim: ted.. g i} 

10 10} Doé % First Preference ............) 7} 7% 

10 10; Do6 % Secuna Preference ........ | 43 54 

10001000, Western Union of United States 7 %|‘23 125 


Do 6 & Sterling Bonds ........ .. .../100 108 


a | Share. 


bet ed et ed 


10 
10 
5 


Stl 


100 

10 
20 
10 


1 
A 


20 


50 


0 


190 





10 
10 
20 
20 
10 
10 


92 
Ld 


1006 100 Lehigh and Wilkes Barre Coal, 


624 


3 
10 


20 





1129 





COMMERCIAL, INDUSTRIAL, &e. 


ow | Paid 


10 


LO 


COAL, 


10 
10 
20 
12 
10 
74 
20° 


62} 


10 


20 
20 
5 
43 
100 


100 | 


10 


| 
0} 


10 
8 
| 20 


23 Nerbudda C 


Closing 
Name. , 
—- | Prices 





i Bread, Limited 


(erate pe eae 14 13 
Anglo-Ame an Electric ......) 13 14 
Do fully pai hice 24 3 
ataaar to and Gen. Dwell, L.. 4 10 
Do Preference Sean ; 10, 0} 
m Rail. & Tr , Lm, Pref. SI 6+ 
Do Deferred S} } 





Aylesbury Dairy Con 





rs 


~ 
f 
h 
“ ’ 
SRT et et oy 
wen 


Bedford | ’ 
i ga, Limit 
righton Aq \ 
british Insulite, Limited, A Shares 


Cantareira Wtr. Su 


oe 





Ope o 





nt. Sugar Factories of Brazil, L.; 12 14 
City Off es, Lin ited i} 104 
Do 44 ¥ Mort I ig 8 101 
ity of London ry, L.,6% Pref} 42 44 
Colonial, Limit rdinary 
Lie. Geni. des ltes de F. I $4; 54 
rystal Pala by e 40, 
Do B Redeemable 3 4 
Do 6% Debenture Stock »4 198 
Do Consolidated 89 o4 
Devas, Routledge, and Co., ! 33 35 
Brothers, Limited 4 ; 








ysives Company, L ted 1 14 

Street War use, Li ed 12 13 
Foster, Porter, and Co., Limited iSe leg 
irreat Western Ele Light & Pwr.,I 4 g 
Hammond Ele« ht & Pwr. Sply, | 4+ 3 
Henry & Edward Levy & Co., Lim 
improved Industrial Dweilings, L. 14 1 


1 
a ] 
Do B Shares .. . 


Improved Wood Pavement, Lim 6} 


india Rubber, Gutta Percha, ance 
Telegraphic Works, Limited 23 24 
Do 6 % De itures 02 105 
John Moir and Son ; 5 6 66 
Liebiyg’s Extract of Meat, Limited $2 44 
Linoleum Manufactur y, Limited 7 2 
Lion Brewery, Limited 
Do New .. 7 2 
Do Perpetual 6 % Preference..... 3 24 
London & Glasgow Eng. & [ronShip,I 16 19 


Max Greger and Co., Limited, A.... i 


Maxim-Weston Electric, Limited 
iMetropolitan Association for I 
proving Dwellings Indus, Classes} 26 23 


: : 
Milner’s Safe, 


Lin 
ional African, Limit 
Deposit, Lin 


Limited 





Nat 
National Safe 
Guano, 
Do li paid 

Ison Brothers, Limit 


| Asphalte, Limited...) & % 


Native 


N 








Neucha 
Jo. 74 Preference ... ae 34 
New Westminster Brewery, Limite +} } 
Do 6% Preference 4 4; 
Norton Brot! and Co., Limited 5} 
Se cence sided o2 
Phospho-Guano, Limited : 3 
} Powder River Cattle x Limited ‘ $i 4 
Do Preferred l i L}} 
Price’s Patent Candle ¢ pany, Li 1} } 
Public Works of Evy pt . 3 by 





Recife Drai 
RK. Goldsbr 


ge, Limited, 
igh and Co 











Richard Hornsby and § Limited| f} 6} 
Do 5% Debentures .. 6 OS 
Rio de Janeiro ¢ ity Im rv Lim 25} 25} 
Do i 1878, Red. Deb. Rew. .. 102 104 
Do to Bearer ..... 100 101 


sh Meat ........... mee 


j 
4 


River Plate Fri 
Robert Campbell and Sons, Limited 
Royal Aquarium, &c., Limited 

De 6% Preference 


Smith, Garratt and Co, Lim., Ord....! 


Do do. Pref ‘ ‘ 21 
Telegraphic Construction, &., Lim 334 


ertificates 
Works, L 


Do 2nd Bonus Trust ( 
Tramways Gencral 


and 





United Asbestos, Limited, Ord., A 4 2 
Do Deferred, B wena &j 
Unit. Lim. & Vorwohle Asphalte, I lj 2} 
United States Rolling Stoc<........ 114 12 
Do 6 Debentures 100 102 
Val de Trav Ts As sphalte Paving, L.| 7) 8 
Young’s Paraffin Light & Min. Oil, L} 114 124 
Zoedone ( ompany, Limited ; ‘s & 


IRON, 


Barrow Hematite Steel, Limited.. .. 6 - 
Do 6 Pref... coves Sg YR 
Bolckow, Vaugh: an, & Co. ., Limited...| 154 164 
Do.. “~ ceshesitodetaanomaein 3 98 
Chillington ‘fron, i nited a a+ te 





Consett Lron, Limited.. a 
Ebbw Vale Steel, Iron, val, I 4 
1st 
Mortwage 6% Sterling........... 98 101 
Nant} and B Ironworks 
Limited, ‘‘ Pref aa 
al and Iron, Limited ...!° 1} 
Abercarn Black Vein 
RAMBO osc cocccscccene 


and Ce 





Newport 
Steam Coal, 


New Sharlston Collicries, L., Pret 53 6 
Pelsall Coal and Lron, L ed lv ll 





Khymney Iron, Limited.........secsesee:| it 14 


BI IO waicwrcseccscseniens ‘ na. ae : 
Do 7 % Deben. Regist red, 1890 £8 93 
Do 7 % to Bearer, 1890..................] 98 95 
ISvdney and Louisburg Coal and 
Railway, Lim., Ordinary Shares} 2} 34 
Do lat Prefersnce........ccec.cereeeeees i 7 9g 
Do 2nd Preference Acie ie 
Vancouver Coal, Lunited E 


~~ 
Om 
ow 


West Cum nerland Iron and Steel, 4 








A se 
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| 3 THE ECONOMIST Sept. ‘~ 
1128 NOMISLI. ept. 13, 1884: | 
| | 
ree LL ee | = 
| — Z | | 
RAILWAYS. RAILWAYS. RAILWAYS, 
ORDINARY SHARES AND Stocks.—Con. ; 2 : DRRENTERK Srocks.—Con. schecinnaapniin aa PREFERENCR SHARES AND Stocks.—Con. | } 
| : oo Sn 
losing . ; Autho- | 
Autho- Closing Autho ; i Closing teed a : et 
rised : Name. Duices rised ~ Name. se | 3 | Name. losing | 
sc ices. se = rice : a 
lesue = Issue. = Prices. ssue é Prices. || | 
’ —— ee ‘ i= 
i i ners ; : = . Pn ce ee ee pertains q | 
| 9 642,000!) 100 Furness, Con. Ord. Stock .../108 211 1,000,060/ 100 London and S.-West. A 4 4124 26 1,380,000 100 | Do convertible, 1889 197 +o j 
{| 4 927.9201) 100 Glasgow & S.-West. Ord. Con./109 111 | 5,264,7601 100 | Do, do B.......sssesevees 4 24 26 2,502,038// 100 Metropolitan 4 % Stock ..... 10s "10 || 
1a 400 Great Eastern, Ordinary...) 68} 683 270,000! 100 London, Tilbury, &e. ... 4} %12 i14 83,1700) 100 | Do 4 % 1882.0... ccssersseee (L086 10 1 
| —'640,000/| 70 | Do New Ordinary Stock aon 300,0001 100 Manch., Sheftield,& Lin. 141 143 | 1,500,000// 100 |Metropolitan District 5 198 oF 1 
| S1 100 Do Def rred Ordi nary ... oe . 6,327,2922, 100 Do, do sonnpnnenet On 129 231 11,168,5417' 100 Midland 5 Con. ‘Per. Pref, 139 rh 
64 ( Do N rd. Seri p ‘ 2,233,311/) 100 |Metropolitan .............. 4 118 1°0 1,950,0002 100 Do 44%, 1876 eseevceesesess (12D | 
| gaze 00 Great North of Scotland ....... 51 53 358,2631 100 | Do seseceore 44 %(122 124 189,329/ 100 | Do4 % Pref. Stock........ i || 
| 8, Gt. Northern Con. Originai,111 12 { 1,211,625) 100 Metropolitan District . 6 158 162 205,000 10 Do4 %, 78,opttocon. Ag.’s: | 23 
| 1 104 ne A A receives no div. 11072 Sh | 815.0001! 100 oe: J eA INS “4 110 112 } 225,600 100 Do4 1880,Sh¢.con, Ag..’87| 191 19a |i { 
i} ‘ Do I *“ ispaid Bf 148 USL | 15,907,554d) 100 Midland ........sccccceeee & Z)125 27 2,000,0002, 100 | Do, 1881, Perp. Pref. 4 113 115 4 
} 8,14 100 ‘Great Northern (Ireland) ...) +. «+ 3,728,970 100 N rth British a 118 220 8,850,1987 100 |North British Con., 4 No. 9 109 4 1} 
| 4.95084 108 Gt. Sth. & West. ‘Treland) Ore . 400,679/) 100 Do E.P and D. B. wing : 2,422, 4851 100 Do E. & G, Pref rence ily j19 ; | I 
| 19,668,428!) 100 \Great Western, Con. Ord. 136 36} 782,955/ 100 Do. $4 127 22 387, 8701 100 Do 1865 Preference ., 128 } | 
| 1.777 4 100 ‘Highland, Ord. Con. Capital 94 98 50S, 5207) 100 Do supe abenenseh kananr ie — 100 Do Con. 5 ¢ Pref., 1874 | 1| 
300,600! 10 JH Barnsley, W.Rdg.Junc { 12,079,875l! 100 |North-Eastern ............ $ i2 2,290,889/; 100 | Do 44 %, 1876 .........., i 
Rail. and Dock Shares BL Sh | TUBA TION TOO | BG oases sccrysovciaxesvonsere Sd Liew Pee 709,111/; 100 | Do 4} % Con. Pref., 187 Tuo | 
| 4,199,995/ 100 Lancashire & Yorkshire, Con.|.13$ 144 964,3661 100 North London vee 44 7,127 129 610,001; 100 | Do 5 % Convt. Pf. Stk., 1879 127 12) 
} 8,G68,1 1 Lond. Bright. & S. Coast, Ord./115 *°17 1,851,691/, 100 [North Staffordshire ... 44 {|124 i:6 §35,000/, 100 |N. Eastrn,Stock. & Darl.Cl.p | F i 
| 1803-4 Do Pf ( Df recivs. no div. ) |186 38 95,0671, 100 |Rhymney Perpet. ........ 4/107 110 | 2,000,0002;100 | Do %,Redeem,,1 Jan., 1884 4 Hy 
1} ye ‘ Do If) until ¢ s pd. Pfs} 99 , 471,750/ 100 South-Eastern Perpetual 4 120 122 1,181,250/, 1090 Do Blyth and Tyne, 4 } 
i] I rt. of Contin. Rights} 12. 16 4,342,4401 100 | Do, do are 146 148 8,692,000/, 100 | Do New Pref. 76, 4 { 
1 4] Chat. & Dover, Arb.St h 913 100 Taff Vale a a 119 115 700,000/, 100 |North London 4} % (max. 5 | i} 
«1 OH fond & N Western. Con__.|is: 54 129,16 100 'W. Lancash. Permnt. 100 10F 250,000// 100 | Do 4} %, 1875 F } 
eens Do New (May 6, 1880) .. 971,0007, 100 |North Staffordshire j | 
i] » og , “ar C+} a die ~ oF GUARANTEFD SUARKS AND STOCKS 860,000!) 100 Do 4} 1873 i | 
2 i Western, Con. \.2/ i ‘ ef, 18id | t} 
& Southend,Con./149 151 1,571,575¢; 100 \Caledonian 4% Guar. Annuit. [114 216 100 Do 45 » 1876 | | 
300, d 8 i j ‘ 100 | Do 4 ¥ Consolidated. G 1 113 100 [Rhymney 6 %, 1864 j } 
( \ I oln, Ord ' LO t } Ww. C. Gr 100 |Somerset & Dorset Ist Pf 
ij: 6S bo | bf recivs, nodiv. ) l id (i li Li F. W.do CG. & \ ; 100 Do 5 2nd Preference | j 
{ ‘ Do I til s pd. Pf § . i 400.0001! 100. | wall 4 1:0 163 360,000/ 100 Do Bath Ext. 5 % Cons. St i | 
1 4, , nolitan, Consolidated 7 18 111,600/ 100 Forth Bridge 4 aie 4k 5 2,157,730) 100 |S.-Eastern, Con. 43 % Pref....122 124 || 
i I Df recivs. no div. ) 779, 1 100 Furness Cons Guar. { 110 112 2° 640, 8 100 Do 5 Preference ! | } 
} 10 | Df y until ¢ is pd Pfs) 70 80 O35. 454 100 Glaswow & Sth.-Wst. Guar. 4 110 32 + 280,0002, 100 Do Hundred of Hoo 104 | } 2 
' TEA I ( ry, 1881 114 11 1 0007) 160 Do St. Enoch Stat : : | 84,0002; 10 Do West Wickham j 2 
1 2 Metr District, Ord i 7 $78,031/ 100 Gt Easter 1 4 Rt. Charge/112 itd 800,000/' 100 Taff Vale, 6 ference | | ] 
| G4 ( 1 Ord nary ts] } E50. 1 100 De Metz p litan Steck 1: 7 25 2, 5001 10 ‘West lane ish. 5 . ist Pref.. i i < 
\ British, Ordinary 011003 } 4 HL! LOA Do Co s lidated $ 1111 118 i | 
|| _Do Fs rgh & Glas. Ord 903 # 1,248, 2 100 |Great Northern, Perp. 5 4) 142 INDIAN Ratways. | 
|| ! Nort tern, “C ’ 160§ 602 1.263. 700.| 100 Do 4 Con. Non.-Con. Pf.}123 225 ' { 
1,875, ) London, Consol (37 1'529,100, 100 |Gt. Sthn, & Wstn. (Irld.) 4 9/100 102 2°0,0008, 4 Bengal & North Western, Ld i if 
|| 8,230,14 ® Nth. Staffordshire, Con, Ord.| $9 894 | 7,610,878// 100 |Great Western, Rent Charge/141 143 wy pan 000} | 5 (Bengal Central, Lim., § 
1 “ MA 100 Rhynine vane . 6S 173) 1 15,.003,07 LOO Do Consolidated Guar i41 143 7,550,300/ 100 Bombay, Baroda, & ( | 
1] 400 2) Dod id. 107 Shares .., 14 15 | 1,404,920/| 100 |Lancashire & Yorkshire, 4%/113 5 | 2. 0}. India Guarant d | tf i 
1 ; hropshire | ms | SS Se 494,0400) LOO Do 6 mae cnaeauaee 160 163 | 2,255,5207 100 eee ul Guar i i 
i} 1,054,6% 00 IS 1 Dorset . t s O88 3751) 100 Do 6 (East Lancashire) | 411,305/) 100 Do 4 Debent | 
| 3 mS n. ¢ Ary .. 2 1,% RK LO 3 &S. C. Con. Guar.t 138 °40 »3401/14/3' ... East Indian, Ann A, 10 i | 4 
ii 7 7 Pf ? no div. 14 14 l ( 1(M ‘ & D. SheernessRt.-Ch./118 120 | 624, 9008! ~_ be Annuity B : i i 
ii 2,79 ' I 6% is pd. Pf j } 3% | 15,100,4 100 |] .-W.4 % Guaranteed/117 119 6,550,000/, ... | Do Def. Ann. Cap. Gua. 4°, 129 1 
j ) . Issue s 110 32 797.9817 1900 |Lond. & S. W. Cons. Guar. 4 14 116 | 1,500,0001 100 Do Irred. 4} Deb. Sth | 
i. 63 ‘ ) fF \ “Stock” . ..... 85 284 872.0002) 100 |Mancheste heff..& Lin. ¢ 8 161 20,000,0001 100 G. Indian Pexinsula Gua, { ! } | 
| i , est Lancashire..................| 8 4 1,066,083: 100 | Do Ist Preference 4} a 2,701,450/ 100 | Do 4 % Debenture St LOL jf 
i] 366, 6981) 100 Do 34 ee es a rere 84 86 8,767,850/ 100 Madras Guaranteed 5 % » 131 } | 
1 4 100 Do irredeem. 5 ¥ Rnt. Ch ; 1,000,000/ 100 Do, do 43 “ . ' } ) 
1 , es LEASED AT Fixep RENTALS. 1,797,428/ 100 Do 4} Rent Charge ....114 116 600.000/' 100 Do, do 4} , : 
| 250,000/, 100 |Metropolitan District, Ealing i 4,000,000 100 Oude& Rohilkund Li i; 1 
i} Exten. Rent Charge 44 118 1299 | 384,700/; 100 Do 4 Debehture Stock 168 | i 
i | Leasing 800,000/, 100 | Do Fulham Exten. do 44 17119 | 80,0001! 4 Rohilk. & Kinnaon, Ld., 4 + 43 |] 
|. Name : a2 og pe wan ena Ne - ee | ge Onn) inde Punianh &Delhi 1 i | 
- Name. Companies. | Prices. 1,250,00u2, 100 Do 4 % Perpetual Guar. .../108 110 11,418,900, 100 Scin le, Punjaub,&Delh 8 
|| 2 37 A. 00K Do Scrip. 94 all paid ..... |LC8 110 | gsoooooz J | 100 South Indian Guaranteed 
aaaen ercinaannenins $50,000 100 | Do Midland 4% Rnt. Chr./107 09 | (| 100 | Do, do 43 % sere | 
10) Birkenhead .... . L&N.W.&G W115 117 3,205,431/) 100 | Midland, 4 % Con. Per. Rt. Ch./117 119 425,000/, 100 ; Do, do 44 { Debenture Stk. 117 19} 
sd Do 4 She od De 192 24 5.994.577/| 100 Do 4 Guaranteed Pref. |1!6 118 65,100, 20 Southern Mahratta (guar). L. 204 21 
100 | Colchester, Stour Va Great Eastern; 80 85 2,444,129! 100 |North British, Con. 4 No. Wl Us | 84,9001! ... | Do £5 paid ... ; , \ 
100 | East Lincolnshire u 2,500.41 100 |North-Eastern, Consol. 4 115 117 } 600,000, 100 Nizam’s State—6 Guar } 
it 6 a . Gt. Northern... 158 162 93,7570) 100 Do C.N.E. 4% pure. ......) 20. oe | 80,000' 13 West of India Portuguese ee aT 
} (Gt. Westn. Bristol & ) 450,0002 100 Do Stockten & Darl. A, 5 i 
Hl cota a ‘n0'110 19 1,050,000/| 100 | Do, do B and C, 6 $ 
}} 100 < Exeter, & Sth. Devon > AssociatedCo.s 119 121 agus we} 4 ’ > an » Oo i acini ype pears } 
1 Co.'s 4 { 8,152,747/ 100 | Do West Hartlepool | British POSSESSIONS. 
0 london Blech } es Tactarn 192 19F | 58, 5K 20 |Nor Staffordshire 5 . = } 
100 London and Blackwall... Great Eastern 123 1 5 aaa ~ a = _ i a - tens 62,515) 10 \Buffalo and Lake Huron 1; 13 
eee Do 4 DO ....05+ L238 125 'y : yuth-Eastern (Read. Anns.) cant 297 ,600/, 100 Do 1st Mt. 54 % Perp. Bds’79 1-0 122 
i 1} 100 | London and Greenwich... Sth.-Eastern.... 72 74 984,300/ 100 | DoConsoliduted Guar, 44 7/124 126 | 680.0001, 100 | De 5s Y Bonds, 2nd Mort...120 122 |] 
I! 100 | Do do, Preference pee 137 89 165,000/ 100 [Taff Vale, NO. 1 .......ss0000+0--/285 20 | 60 'Q001/10@ (Canada Central 6 % Ist 
ust. £ Great Eastern ,000 0@ Canada entral 6% ist) 
o0 | NO Tm & East. { — UAStern.’) ...  . } Mortgage ............+ . | LOTF 1 | S 
£0 Wo, a : DP Geionchaven] cneviass . 2100 ‘Canadi Pacific #1 hares | 464 46 |] ij & 
ll 10 (North British  ¢ ; PREFERENCE SHARKS AND Stocks, wity Divipenps 350,000 $100 (Canadian Pacific $100 Sha —— i} & 
. nee ee - et ‘ 175,000! 100 |Demerara ............+. ‘ ‘1a } ll ¢ 
onli Gated LIcn ., sesceesereenseeres, LUD 20 CONTINGENT ON THE Prorits oF Eaca 115,000/, 100 Do 7 Perpetual Pref. i iae | 
j 208 Nottingham w& Grantham . , 20 0001 0 Graham’s Twn. & Fort Alfred \ oo 
1 Railway and Canal... Gt. Northern.. SEPARATE YRAR. 130,000 100 Do 6 % Debentures. 5 oT | || 10 
| 95 Preston and Wyre L.&N.W.&L.Y ; ‘ i ; * : ; pretties ram ie ioe ‘ i | 1 
| a Pi - xe i se es 3,579,9550 L100 }Caledonian, 4 % Pref. No. 1...;110 112 $10,000/) ... ‘Gd. Trnk. Georgian Bay, 1 M { ” 
ce See eee Cees eee ae ee eee 946,342/ 100 | Do No, 2 ........ eeseree LOS 110 | 10,086,786) 100 |G. Trunk of Canada Con. Stk.) 48) +2 |] ‘0 
Ij 39, SUL 10 Do 5B %, 1878......cccccccssceee(hoh 133 | 2.600,0001) 26 Do New Stock Prov. Certif i a 
j DEBEN KE STOCKS o> ‘ ’ ca } , ’ ! OF 
1 | i STOCKS. $75,000 100 [Cornwall Minerals 6 % ........., 19 23 500,000/! 100 | Do Equip., M. Bds, Ist ch. ae | | 1 
| j : ; 1 123 ] 
1] 100,000 100 | Eastern and Mid! ind. 9 ac, is oo §00,0002) 100 Do 2nd do..........- oe ne 
|| Autho- Closing | 400,000! 100 |East London, 6 6 Ast Pref 32 37 | 8,218,1497| 100 Do Ist Preference Stock .... 35} 55} |] “ 
| rised — Warne af 960,000/ 100 DO 1877 ......s0scccssssoseseessees| 23 26 | 2,827,7941) 100 | Do 2nd do............-..+00 rs US 
1} Ieaue 4 on Prices. {| 1,300,750/ 100 Furness, Con. Pref. 4 % ....../106 108 | 7,168,055//100 | Do 8rd do....... soseveeeees| BOS SF a 
| A } 350,000/' 100 Do 4 % Preference Stock .../104 106 | 4,270,575/) 100 Do 5 % Per. Deben, Stock).i3 10 
| 


nn 68,8 i0 ‘Glasgow & Sth.-Western £ RE ae 74 | 160} Do do 





75 Do do Scri wae 
203; Do G. West. of Cana da Shre,{13 
100 Do 5 &% Preference Stock 


3180191... Brecon & Merthyr A...... 4 {104 106 | 1,892,150) 100 Do 4 ¥% Preference Stock .../106 108 | 4 
7 90 | 6,041,708/ 100 |Great Eastern, Con. 4 % Prf.j|107 109 | 








Yaledonian ........:..00 4 Z%{/118 220 | 1,000,000 100 | Do5 ¥ 1876 .. 107 109 


' 

| 

{ 

( Set) f 1,0UU,0000 100 | DOD {4 1870 ...... cee 

C rnwall, Guaranteed... 44%/)122 124 1,500,000/ 100 Do Northern Extensi 107 109 2,773, 9001; 100 Do Per. 5 % De bent. SLO US ll 
|| 20: D000 100 : rnwall Minerals..,...... 5  s 575,000/, 100 DAS iam ........ vseeees-/LO1 103 | 1,000,000/! 100 Do 6 % Bonds, payable ‘90 [05 110 
| 





5 





j 465,5001 100 East London ............... 6 25,000/| 100 | Mid. of Can. Ster. 2st Mort 3 Bi 


2 04 


i 
} 
i 
§,655,000/' 100 |Great Northern, 4} 
1,122,000/ 100 | Do 5 % Cons Mort. Scrip) ny os | 
; } 
| 


| 
astern & Midlands .,.... 44 593,567 100 |Great N. of Scotland 43 ZA. 9¢ 10C | —"450,000/| 100 |Hamilton& N.-Wst. ist Mt.6 © 104 106 |) 
% Pref..../122 124 


« 


7. 2,497 6804 100 | Do 4} 1876 ] 
400,000%; 100 | Do 1874...... 6 1,000,000! 100 | Do 44 %, 1877 2s 172,600/, 100 |Mntreal & Chaplain 51st Mt.) J - 


{ 
4 


0001 4 ss 121 1 
| ou peer 100 DO 1875.......sesseersereee 6 830,000!) 100 | Do 4 % ’s1, Con. ‘1 Se pt. ’ 112 114 | 400,0001/ 100 |Nwfndld. Ist Mt. Ld. Gt. Bods...» an 
| (eee ek ee 3} 1,200,000! 100 | Do 4 %, 1882...... veoeflll 213 | 850,000) 100 |North.of Canada, 5 7, 1st Mort. an | 1 
| 1,501,2187 100 Furness 4 | 11,461.958/ 100 Great Western Con. Pref 5 %/139 141 | — 285,000/, 100 | Do 6 % 2nd Pref. Bonds 4 | 10. 
| 2,087,5024; 100 Glace Ww & 8.-Wester rm, 4 513,6001 100 [Highland A 4} %.00.. ssscessees| con one 150,000// 100 | Do 6 % Preference Stock...) 0 °° | | 10 
peared aoe = SOR on 4 40 0007 100 Do 35 Seine etn iho 50,0001) 100 Do 8rd Pref. Bonds A 4 91 | | 106 
5 8,390,187/, 100 |Lane. & York. Gon. 4 pref. 11113 | 100,000/, 100 | Do do B 9 j 


; | | “ ( 
1,200,000! 100 | Do 4 % Pref. Stock, 1879...1107 109 | — 133;200/ 100 | Do 1st North. Ext. Prf. 6 % 10" & 
1,348,000/ 100 | Do 4 % Pref. Stock, 1880...|109 111 | 44,4001| 100 | Do Nth. Ext. 6 % Imp. Mt.'l0~ ( 


| 9 
Sass } P “\? t - . ; 
wt Anglian } 142,000) 9 Do4 ¥ Pref. 151 Shares, 1882 556,000/) 100 Quebec Central 5 % Ist Mort | 

| 


| 
| 
|| 
| ; 
| 
| 
| 
| 








+ 
100 rreat « Q15/] ‘ { » og F lag ° ‘ 
a ade ; + N see - Scotland +e | 6,190,315! 100 iL., B.,& 8. C. Con. Pref. 6 %.../182 184 5.600' 100 St John and Maine Shares.. | n. 
§ 20 Grea rthern .........0. ; 2.000,0001) J ’ 9 : 29 13 0 1 ) 
8,689,35)¢ 100 Great Weste rm 4 a 774 100 | bond te et tit h 4° A st | 200,000!) 100 (St Lawrence See Be . ds 75 80 10 
Y's 9661 100 Do . 4 633°3 33 i ° ~ at. & Doy ; Arb. — 101 3102 | Ste rling Ist Mort a 35 10 








4 016,052 “0 Great Western 
2,763,3822 10 Do..... 5 


10K 
20 
20 
100 
100 


23, 0¥0,620/ 100 London & Nth.-Western, “4 115 117 ud see Do Fun. Int. Cer.of 5 Pf. Db) vee ve 
8,7 fe 60,0007 100 |London & Sth.-Weste rn, 4%113 115 | B10,900/| 100 'Toronto, Grey, & Bruce, Ra Bee 
22,6304, 100 London, Ti ilbury, & Southend i : j ofCan.6 ¥% Ster. B ds. lst Mrt i ' 

4} % Preference, 1879 ...| .., §32.000/' 100 \Wellingtn.,Grey&BruceRy of |. 

1,100,000! 100 |Manchester, Sheffield, and , Saal Can 7 % Bonda, ist Mort..| 93. 95 


Lin oln, 4 &% Pref. Stock 10 0 
1,000,000! 100 | Do5 ¥, 1872......... aa * a 120 3 


1,080,0007 100 | Do 5 %, 1874... ..ccsscsssceecs, 128 130 





1072 100 Lancashi re & Yorkshire 4 
613,6001 100 Le ndon and Blackwall 4} 
; 1 808": 391 100 Lon Brighton, &c... 4 
100 Do yee gerade we» 44 
100 London, Chat.,&c., Arb, 44 
i 100 PO Ticintinceisiicnieninces . 44 
id 100 SOP sapiens ves sanpelsbs wee a | 1,500,0004 100 | Do convertible, 188 27 12 
14 j} 23,481,057 100 London a: nd N .- Western & Ais 27 1,000,000% 100 | Do sonverillde’ tans ae =e a i 


100,000! 3 Welling. and Manawatu Shrs. 7 | 
360,000 100 | Do do +e oe . 
10,0252) 20 [Windsor and Annapolis 5 | , 20 
| 
' 








Preference Shares susveeeser): sce 


321/100 | Do 4) 2nd Pref. .........e| ae | 50,0002) 100 ‘Tas. Main Line L. Debent. 4 x9 91 fn | 
200,000/! ... Do 4 % Debentare Stock .. 














ote ; 
| et si =e ne ee mee am — 
2 a CE = ee ee 
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RAILWAYS, 


Fe REIGN R AILWAYS. 





Autho- = 
rised io Name. 
























Issue. 
15.0 20 Alagoas, Limited, guar. 7 
87,24 10 Antwerp and Rotterdam 
9 Kx ” Arica and Tacna 
90), OOF 20 Bahia&S Francis 
4 x 5 Belgian Eastern J 
50.000 10 Bilbao Rivr. & C 
Brazin. Imp. Cr 
dv 00 ‘Buenos Ayres ¢ 
100, 004 ] Do Bahia, Binca,: 
1.00 OOK 100 Do 5 Debenture Sto 
35.000) 10 Bu. & En. L.,7 Pref, Shares 
1,200,000/' 100 Central Argentine, L. g. 7 
( OO Do 6 ¥% Debenture Stock 
0.000! 10 Centl. Urugy. of M. Video, L 
500.0001) 100 Do. Permnt. 6 
21,250, 20 \Conde d’Eu, Lim, 
8.400 100 Copiapo..... 
15,000, 20 Theresa Chris —) 
‘icin eal 16 Dunab a and Wt 
bao pS" lf Do Registered 
122.000 20 Dutch Rhenish 
8,000 S Do New 
008) 3 Do, do en 
32,000, 20 |East Argentine, Lim 1a. 7 
31M > Ps 
1 4 
° (™) 
. 12, 5 0 
112,500! 20 
40.000 mn) F 
2,254 100 i 
, $104 100 Do Ist Prefers ~ 
1,011 Le Do 2nd do 6 
2,00 . 00 Do 6 -erpet il Deb. Stk 
57 500 Minas & Rio, Liz guar. 7 
26, 59 20 \Namurand Liege) By the ( 
gua. 14f p.an. » Belgian 
10.900) 20 Do. g. 6% pref. ) Govrint. | 
4 5M 10 Northern of B. Ayres, L., Ord 
15,000; 10 Do Guaranteed 7 
6,000! 10 Do Deferred 
1 Wm Do 6 Det nti toc k 
1 10 ‘Norwegian Trunk Pref, 
£08,7 x. W. Ureceny Lt 1 Pref 
206,84 Do. do. 5% 2 Pref 
f 20 \Ottoman (Smyrna to Aidin 
$0) : ‘alerino, Mars, & Trapain.. 
200,000/ 100 Porto real “aN Hambury 





Brazilian, aa Deb. Stk 
75,000) 20 'Provl. Orel-Vitel ar 


om (uebyada Ry. I . & Copper | 
( Do. 6 Dehenture 





LS wl) I Recife & San Fran, Lim., gua 
81 60 0 Riga and Dunaburg 
40,000/ 10 Royal Sardinian . 
60,000! 1 Do Prefere 
82, OOK 5 Royal Swedish 
88,000! 4 Do Preference 
21 (MM °0 Sambre and Meus¢ 
a iM 10 Do 54 Preference i 
1x { 0 ‘San Paulo (PBraz.) Lim. g. 7 
750,000/' 100 Do. 54 Debenture Stock 
20,708; 20 Smyrna and Cassaba, Lim.. 
yO 0 Do7 % Preference 
7 20 South Austrian 
45,000; 20 Varna 
26,757 83 West Flan 


14, (4x 19 Do 54 





Forrian RAILWAY OBLIGATIONS. 





Name. 








sialic atta teat ea ‘cintalaipinily 
100 |Alagoas 6% Debentures........ ........6 
vil i Alta (Prtugse) Nos. 1 to 121,117 3 

. |[Bergslagernas.... ‘as 5 
100 | Bilb ao River & Cantabri 5 
100 ‘Brazilian Impe rial Cen. Bahia, Lim.6 


100 Do Nos. i Lf er code 
400 |Campos and Carangola, guar. 54% ...54 
Chark of-Azof, guar. by Russia .........5 
Charkow-Krementschug, do ............5 








100 Cor de d’Eu Debentures ..................54 

100 1D  Thereza Chrstna., L. 5} % Deb.54 
»] I . S 

; 45) Dy ndian, 1869 ..... eee 

a Ea t ntine lst Mrt. Deb . , 1884 elle 
0 ee rn of France , anasaedenaul 
4 eat Luxembourg ...... .....cccceccoseccd 9 
20 7 abt § 


100 Havana Rail. Ist “Mort. | Bonds ...7 
ir an Natl & Nov: a Cruz Scrip54 
igeciras Gibraltar Debs. ...6 
100 Kurs sk Charkow-Azow Jivaksethesdasnennectl 
30 | Lemberg-Czernowitz- Jassy, 4th Ser...£ 
100 | M: ut anzas and Sabanrilla .................. 
100 | Mir 1d Rio 6 % Debentures . : 
400 | Moscow-Jaroslaw, guar. by Russia ...& 
100 Me V¥-Koursk Redeemable 1889 ...6 $ 
L00 * 1s8}0-Oscarshamn, Series A and B...5 
100 trate Railways, Lim. Ist Mt. Bnds. 
20 |No rthern i eee 
2 Do (late Charleroi)..........0.eceee.ee. 38 
Northe rn of Spain, Priority Obligs 
100 Ottoman (Smyrna to Aidin) . cack 
+) ENN MII ii Son sc cod asis taseceea) 
100 Do Non- bauaiinen lie bninavdieandeeatl an 
100 Do 5 Debenture.. pUadbteakivctadseses 5 Y 
100 Do Ortakchi, &., Exten. "5 % Debs.5 % 
s Paris, Lyons, & M. (Fusion Ancienne)s | 
20 Do (F usion Nouvelle) ................. 3 
100 | Prov, Orel Vitebsk, guar. by Russia 6 




















100 | Recife and San Franciseo (Pernam- , 
- MP oniscancdssvaenes 

20 Roy ak Sardinian, A . 

<0 DoB. 3 
55 | Roy 5 al Swedis sh Cons 53 





| 

















vr 
, 


= po 





}|Oriental Telephone 





| 10001000 Weste rm Union of United States 7 7 1193 
} 








THE ECONOMIST. 


RAILWAYS. 


FOREIGN RAILWAY OBLIGATIONS.—Con 


Name, 











de : 7 
| Kio de Janciro, cuar....6 
Do 2nd Series ij 6 
ith Austrian 6 3 
Do 1871 (Series X) ; 
thern of Fran 
th Italian . ; 
dish Central, Lim., ist Mort 
Do 2nd Mortgag 
‘ > 
0 en t 
stern of France as 3 144 
stern of Buenos Avres ¢ Bonds¢ LOR 
Do, Registered Certificates 6 iC 
rn of San Paulo Debenture 


PONG i.e. Gadanteceasoeds Si 09! 


TRAMWAYS AND OMNIBUS. 


Name, 








7h 
Calais, Limited .. , $ 

itta, Limited Nos. 1 to 25,050 5% 

’ $ 

Carthayena & Has. Steam Lim. sf 
Do 5 > Debentures biel: Se 

ity of Buenos Ayres, Limited ... Se 
Do Permanent 6 % Deben. Stock) 11 

i lin United . 3 

Edinburgh Street Tramways .........) 103 


Glasgow Tramway & Omnibus 
ill Street Tramways 


Imper il, I imited, Nos. 1 to 


’ 


L...| 13 





700; 1 

Liverpool United Tram. & Omnibus 11} 
London, Limited paid ; ; 103 
D Preferer 134 
Do 5 % Deber k 7 





London General ¢ 





don Street Tramw 


aids Li 
North Metropolitan .. been 13 
l 








N atfordshire { 
Nottingham and D ot al limited 7% 
‘ snam al Bistrict, Lint iz 

incial, Limited .. ; 74 


Sheffield ........ ’ 
Southampton 





thwark & Deptford, Lim. ' 
Sunderla Limited } 
Tramways Company of Fra L +{ 
Tramways Company of Germany 12} 
Tramways Union, Limited 
Do 5 Debentures 95 
Vienna General Omnibus t 
Wolverhampton, Limited .... 44 


sEGRAPHS AND TELEPHONES. 





Angio-Amierican, Linited 3U 
Do Preferred ........ ‘ i jt 
Do Deferred in ; 6} 

Com Felon ubmarine, Limited . Li? 

{ . Telephone and Maintenance, L. ; 

Cuba, Lin nited ; a sali sates | ee 
Do 10 ¥ Preference . : 165 

Direct Spanish, Limited .. 

Do 10 / Preference . . 143 

Direct United States Cabie, Lin 

MEE Psdntes ncies ; it 
Do 6 % Debentures, repay. 1ss4 3 1 

Eastern, Limited l 
Do 6 Preference acesuiniinned 
Do 6 % Debentures, repay. 1883...|.10 
Do 5 E — 1887 ius ! 
Do 5 -—- 189d 935100 


Eastern Extension, Australasia, and , 
China, Limited . ieee, 114 


Do 6 % Debentures, repay. 1891 ov Ll 
Do 5 — 1900.. (103 i 
Do Registered repayable 1900 .../{G2 105 
Do 5 Debentures,! “90. 4 IVS 10D 





Eastern & South African, Limited, 
5 % Mortgage Debentures 
Do 80: BORBOR xcccccccecc. pinaenistoied 
German Union Tel. & Trust, Lim 
Globe Telegraph & Trust, Limited. 
Do 6 Preference : 
Great Northern of Copenhagen > 
Do 5 % Debentures (issue of 1880)|L00- 
Do 5 Debentures (issue of iss L014 
Indo-European, Limited . siti 31 
ndon Platino-Brazilian, ‘Limited + 
erranean Extension, Limited. 
“Do 8 PHOLETONCO 0.000 ceccrscececees 2 
Limited ........ A 
RE, LAMNIOUT | ccs cceveiccsccanesdvses 8 
SuUDIAAFIME ccccoscccccsconcvescoves eos .65 
Do Scrip on 
United Telephone, 
West Coast of Ame 
Do 8 Die tGen OUR Osn ccccccsesces onus [AAO 
Western & Brazilian, Limited anne 64 
Do Preferred Ricanatycvuuseieeiied 
EODy RRNN cnc anicssanacmvubiodeon 2s 
Do 6 % Debe ntures a / eee Ol 
Do 6 Z Mortgage Debs. B, 1910) 96 
West India and Panama, Limited.. 4 
Do 6 % First Preference ..... is oe 
Do 6 % Secuona Preference i 











= 
ov 

















© 


Do 6 % Sterling Bonds ........ .. .. 




















74 Consett Lron, Lin ; 
Ebbw Vale Steel, Llron, ar 
Lehigh and Wilkes Barre 


reo etveriun 





COMMERCIAL, INDUSTRIAL, &c, 








it. ba I 
ity Offices, Limited 
bo +4 Mortgage Bo 
ity of London Brew 

Col al, I ed, Ord 

Cie. Genl. des Asphal 


Crystal Palace, A 
Do B Re i 
Do 6 Deben 


Do 5% Consolid 





Devas, Routh 
Eley Brothers, 
English & Aust 
Explosives Con 
Fore Street War 

ster, Porter, 





treat Western El L 
Hammond Elex ight 4 


fenry & Edward N,. I 


improved Industrial Dw 


Do B Shares .. 
Improved W« Pave 
india Rul A G itta 

Telegraphic Works, 

Do 6 % Debentures 


Son 





Do New 
Do Perpet l 
London &G 
Max Greger an 
Maxim-W estor 
Metropolitan 
_ pro g Dwell 
ner’s Safe, 
National African, Lim 
National Safe > 
Native Guano, Limited 
Do ll paid 
Neilson Brothers, Limitec 
Neuchatel Asphalte, Lin 











Jo. 7 Preference 2 
New Westminster Brew 
Do 6 Preference 





Norton Brothers and C 
Vawson and Co., Lin 
10spho Guano, Limit 
“ hiver Cattie 
Do Preferred 
rice’s Patent Can 
Public Works of Eg 
Recife Drai: > 
ldsbr I 
Richard Hornsby 
Do 5 Debentures 

















Rio de Janeiro City Imp 


Do 5% 1878, ted. Deb 
Do to Bearer . as 
River Plate Fresh Meat 
Robert Campbell and S 
Royal Aquarium, 
De 6° Preferer j 
Smith, Garratt and Co, 
Do do. Pret 
Telegraphic Constructi 





Do 2nd Bonus Trust Ce 
Tramways and Gencral 


nited Asbestos, Limite 
Do Deferred, B 
nit. Lim. & Vorwohle 


United States Rolling Sto 


bo 6% Debentures .. 
Val de Travers Asphal 


Youny’s Paratfin Light & 


Zoedone Company, Limited 


COAL, IRON, AND STEEL. 





jarrow Hematite Ste 


Do 6 % Pref 


Bolckow, Vaughan, & Co., 


| Eee 
Chillington Iron, I 








Morty: 


624 Nantyglo and LBlaina 
f Limited, “‘ Preferred” 
2% Nerbudda Coal and Iron, 

10 Newport Abercarn 







Steam Coal, 
New Sharlston C 
Pelsall Coal : 
Khymmey Iron, 

Do New 


Do 7 % Deben. Registere: 
Do 7 % to Bearer, 1590..... 
Svdney and Louisburg 
Railway, Lim., Ordinary 

Do lst Preference........... 


Do 2nd Preference 


iVancouver Coal, Limited 
|West Cum>e rland Iron and § 





1129 














> & Co. 
ede © eee 


we ee 





i 
’ 




































Ironworks 











1130 





PRR e Ty 


an & 











INVESTMENT | 


THE ECONOMIST. 


GAS, 
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a e : 
é aa | Closing 3 zs siete Closing 
i 7 | i . i ri 7. 
3 z Name. Peloee. | A | | Prices. 
Mm Be ee en 
— | 

queesee femosee —_—_ ne i y “ons 9 
10 | 1 \Agricultural of Mauritius, Limited) 2} 2§ a = eee & Dub. Consums. max. 10 % - 19% 
20 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 14 - 20 | 20 | Bahi a Limited Br) ee ne ee * a 
Stk 1100 American Investment Trust, L. Pref. 109 212 on | 9 a agar seer eg oe ee a 
ae 20 20 Do 10 % Preference, Limited ..... 

Stk 100 Do (Def _y d receives no div. until ee 5 |B Li di 63 "23 

5 ¥ has been paid to Preferred),.06 109 {| ? 4| _ Ne AMIGOD oe. reressoereees ea Pa 4 

» Iwlo- USL é é P 0 0 NEW ..... i ° , 

20 20 |Anglo-Pacific Trust and Loan, Lim.) Stk. 100 | Brentford (¢ ‘onsoli dated epavinensncie tee ae 
20 | 5 | D0 snrccsesrerserosserrrnsen "9, "93 | Stk. 100] Do 5 ¥ Pref 

10 | 2 {Australasian Mort. and Agency, L.| 24 2g | Stk. 100 || Do 5 % Preference ........ 3 

25 | 214 Austranan Agricultural .............../103 212) } 20 | 20 [British oo... o serseees susssiesessersenee ses 123 . 

10 1 Australian& New Zealand Mort., L| 12 1g} 10 | 10 |Buenos Ayres, New, Limited .........| 124 co 

2% 5 Aus. M. Lnd, and Fin. Lim vee] 17$ 18} | 20 | 20 [Cagliari Gas and Water, Limited. 214 224 

+b ed ir ; oe ey oo 104 | Stk. 100 Commercial ......0s.ccsvesscscesssevensen ssf 200 253 

Stk. 100; Do4 Debenture BOGE xvcicrcsves ee. 208 TS 7 : 

1 9 | Rritich o ad ail aeteeie 13 2} | Stk.100 | Do New Stock ..........ccsssseeceeee oe 1190 195 
10 2 | British and American Mortgage, L » 2 cowie § : } Stock 115 120 

95  24'British & Australas. Trust Loan, L.| 44 5 | Stk. 100 | | Do 4} % Deben ee tor foes 
10 | 2 British & N. Zealnd. Mt. & Agney. L. Ry 24 | 20 | 20 |Continental Union, Limited ........ = = 
80 | 30 iBritish American Land...............+ 87 | 2 1¢ | Do New Rawradbes RAST conorweceonsnmacee| SE Ee 

1 |. 1 Canada Company .... os a6 | 20 | 20 | ; Do 7 I reference savuvawicvinicasmeaeae | 80 381 

10 5 Canada North-West Land Co., ‘Lim. 2 23 ) 10 10. European, Limited.........s0ssssss-sevee-] 204 4 a 

1 1 oes Argentine Land ..... es 9 24 | 10 79) Do New..... ste eeneeerennoeneneeseansene! 14g 16 i 4 
1 1 \Col. Invest. & Agency of N. Zeal, ri 3 1} | 10 5 | Do New..... seaeeeeeseeeereenes t.. ons 

20 | 5 |Credit Foncier Egyptien ..............., 6 7 Stk. 100 Gas Light and Coke A, Ordinary ... 220 225 

100 100 Do Land Morigage Debenti ares ...| 77. 73 Stk. 100 | Bo B, 4 Maximum = eippseeanseukie = >. 
60 | 10 \Credit Foncier of Mauritius, Limited! 10} 11} Stk. 100 | DoC, 10 Preferential bandcaiaslenied 235 740 

Stk. 100 Foreign, American and General | Stk. /100 j Do D, 10 @ ar seeeereeseeeess | SOO 240 

Sewuaienat ts Trust, Lim.. Pref,..|109 111 } Stk. 100 | Do E, 10 : _ ig gt ee "40 

Stk. 100} Do Deferred .... 97 99 | Stk.100; DoF,5,, = oe cae 

Stk. 100 Foreign and Col. Gov. Trust, L. Pref 119 124 | Stk. 100 | Do G, 7} $2 sereevsesersees 155 265 

Stk. 100 | Do Def. receives no divd. until | Stk. 100 | Do H, 7 PERMITE 5 6s scevescaensee 148 20S 

5 has been paid Preferred....119 124 | Stk. 100 | DoJ,10 % Preference ...... 233 238 
6 3}'General Credit & Discount, Limited} 3, 33 Stk. 100 | Do4, % Debenture Stock.. 108 : ~U 

Stk. 100 [Governments Stock Investment, L.! $2 85 | Stk. 100 | Do 44 ° ee ey, ee Li 120 
14 14 |Hudson’s Bay ..... essen] 25. 26h | Stkk.'100 | Do 6. +4 sovsereeeees/158 168 
1 3 Imperial Property Investment, Lim. 4 3} 10) 20 Hong Kong and China . et “0 ae 
10 | 5 (International Financial Society, L.| 43 54 | Stk./100 | \Imperial Continental.. : aoe 209 
10 3 'Land Corporation of Canada, Lim...| 1 4 5 5 (Malta & Medite rranean, , Limited. 3} 33 
17}/ 23\Land Mortgage of India, Limited] } } 38] 2a) Mauritius, Limited o.....-sc) 1G 2 | 

100 100! Do5d ¥ Debentures........ -.e.10L 203 | 100 |100 |Metropol. of Melbourne 6 6 Deben. | « | 
20 | 65 |Land and Mortgage of Egypt, ‘Lim.| 3 34 | 100 100 | Dod % Debentures .............0.+-/102 103 | 

100 100| Do5 ¥ Mort. Deb. (red. in 36 yrs.) 91 93 20 | 20 |Monte Video, Limited peelaias capiav FiO 27} 133 | 
60 ; 10 ‘Land Securities, Limited. valk Dee 5 5 /Orie ntal, Limited pavennnsennhas 33 9 | 
50 | 424)London Financial Associ ation, “Lin 14 24 5 | 4b) Do New «.....-..sessesserssssrserseneseeees ys 2 | 
10 | 1 Manitoba Mortgage and Invest. L| $1. | 8 | 1] DoNew, 1879 wenn IG Me 
10 2 Mauritius Land, &c., Limited........ 33 44 { 6 | 5 \Ottoman, Limited .....ccsesereerrerree| 4h 43 
20 5 |Mortgage of England, Limited ..... .. a. | 10 10 |Para, Limited . ssossssonseees] 42 5B 
50 | 50 [Municipal Trust, Limited, Ordinary} 25 28 20 | 20 |Rio de Janeiro, Limited .............. 23 24 
10 10 Natal Land & Colonisation Co.,Lim.| 4% 5} | 10 | 10 |San Paulo........ 
5 | 5! Do8 & Preference..... vssevese| Of 7 | Stk.'100 |South Metropolit an, A. | 
25 | 6 |National Discount, Limited .. 9} 103 | Stk.100 | DoB .. -. = 
10 i |Nat. Mort. & Agency of N. Zealn d. L. 1h 18 Stk. 100 | Do P erpetu: ul 5 "‘Debent. "Stoc k 127 130 

100 100 |New Brunswick L. and Lumber 5 78 82 5 5 |Tottenham & Edmonton Gas Light, 
10 | 2 New S. Wales M. Loan & Ag L. 1z 2 and Coke Original . 9} 10} | 
10 24 N.Zealnd.Grain Agncy,& Merentl., L ; 1; 10.10| Do New Ordinary one tee 
25 },New Zealand an Mere. Agency, L.! 5} 54 S ' 

100 vant do Pe rpet. Dec. 4 94 96 iii ar ~ 7 
10 2 N.Zealand Mort.& Invest.Assoctn.,L } 4 Ww ATE RWORK KS, | 
10 4 N. Zes land a ames Valley Land.. 33 33 : , | 
25 5 |New Zealand Trust & Loan, Limited; 163 17} | 20 20° ANtWErp, LIMITED .......cscccceseseeree) 15 16 
95 | 25 Do Preference ........... sereeseoe sees 28 29 Stk.|100 Chelsea, Ordinary ............ccscccceess 185 190 | 

8 : 3 Newfoundland L and, ‘Lin ited .. 2 20 | 20 City of St. Petersburg, Limited .. ¢ 13 

Stk 100 |North British Australasian, Lim. 43 48 10 | 10 Coine Vailiey. 9 1¢ | 

Stk. 100 Do 6 % Irredeemable Guaranteed, 98 1038 stk./100 East London..... ovee (188 298 
10 | 10 Omnium Securities, Limited, A...) 6 7 60 | 50 Grand Junction Maximum 10 ¥ fp +4105 130 
10 | 10 RO TB ocx es ee ee ee pcdestaniiiewasen sealeeeee e 

4 1 Otago and Southland Investment,L.} 1% 23 10! 7 Kimb rley, TN a 24 3h 

Stk. 100 /Peel River Land & Mineral, Limited..| 95 98 100 100 Lambeth Maximum 10 % ; i80 190 | 
10 2 Quec nsland Invest. & Land Mort., L 3§ 388 | 100 100 Do 74 % Nos. 4,001 to 7,662 and | 
20 | 10 |Railway Debenture Trust, Limited) 113 124 | 100 \100 RE OE7 60 TEQOE. oo cssricesscsiencese 165 175 | 

100 100} Dod % x bentures.........4 130 112 | Stk.1100 | Do 4 % Debenture Stock ...,......../112 115 
Stk, 100 Do 44° Deben _ Stock. ju 2 104 100 |100 (New River, New .......c.cccccesescsseeeess 320 380 | 
10 | 10 Railway Share Trust, Li mited, A é 8 84 | Stk. 100 Do 4 % Debenture Stock ............113 116 | 
20 20 Do B6 Preference ,...... ...| 23 24 | Stk.'100 Do Debenture Stock B . 113 lis | 
10 2 Riv er Plate Trust Loan iz. imei 1} 2 20 _ 20 Odessa, Limited, A 6 % P referred . > +6 
10 | 2 Scottish American Investment, | 33 44) 20' 20) DoB siantiensanealie dds S24 

Stk. 100 Scottish Australian Investment, a .1235 244 20 20 Shanghai, Limited . iis tsaapibal lla oe 

Stk. | 90 Do Ni w Ord. iss. af 35% pm.all pd.| ... _... Stk..100 Southwark and Vauxhall, ‘Ordinary 185 90 | 

Stk. 100 Do 5 % Guaranteed Preference...|t12 117 10 2 Do New Ordinary .........0....00006 8 8, 

Stk. 100, Do6 ¥% — ...|130 135 | Stk.'100'\West Middlesex ........c.c:csseseseeecace 240 250 | 
10 1S. Afr Ln Mortgage and M Ag, Li 1 ni a = | 
95 (| 25 South Australian..... ol | 73) 76 
10 | 2)S. Aus. Land Mand Ag., L......... Ss 8 > 

100 100 | Do 4} * Debentures, 1886.......... '00 102 a SHIPPING. 

100 100 tock Exchange 4/ Deb, '8L.......--/102 104 | 20) 16 jAfrican Steam SHIP wcucsssneen) 7 8 

Crt. 100 Submarine Cables Trust.. sneseg see 100 ~03 15 | 15 |Amazon Steam Navigation ............) 10 12 
10 1 2Tust and Agen y of Australasia, L.| 3 3h 20 | 14 |\Castle Mail Packets, Limited ........ a 
10 | 10!) Do 6% pref. Shares ..........0.00088./ 12 13 20 | 10 Cunard Steam oe ping, Limited..| 3 34! 
10 | 8| Do Ds sissasdcoiacenicananiecdt es ee 20! 20} De .... Fe ee 
10 10 | BO. ovcancs ove 6} 7 15 | 15 |General Steam Navi; vation pisadscescee| Lom BOe: 1 
= ; — ts Laan Cc om pa any ‘ot C: snada... A St 4 10 | 10 Do 5 XY Preference .....crcccesccccseres 10} 103 | 
2 TNO sccsiiiaiiiainvssiinieemntiidinniinl 5M OE TSE A Ee cerceeicoastneei eisai 10 104 | 
ib 6 United Discoun t Co Ma Li imite d vss} 54 6 | 24) 2};)London Steam Boat, Limited .. - 
100 100 United States Mortgage 6 % Sterl.|101 103 Stk.|100 | Do 5 % Preference Stock ...... .... a 
80 | 80 ‘Van Diemen’s Land .,..............0000.| 28 32 10 | 10 |Mercantile Steam Ship, Limited ...) 9 94 
mz = 5 | 5 |Merchant Shipping, Limited ......... |} 24 3s | 

4 ; = 10 | 10 |National Steam Ship, Limited ......) 3 4 
CANALS AND DOCKS, 10 | 5 |New Zealand Shipping, Liim | Sh 43 
ab Be 10 8 Orient Steam Navigation ............... 24 3 
| | 50 /| 50 |Peninsular and Oriental Steam ...... 59 61 | 
20 | 20 |Ale xandra(Nwprt.&8.Wls.)Dks&Ris.| 15 16 | 60 | 20 | Do New, 1867 w.cccccccccscosssscosseees 224 234 | 

Stk. 100 |Birmingham Canal............s0.scecesees 118 115 | 10/ 9 |Royal Exchange Shipping, Limited 4 13} 
Stk.|100 East and West India Dock ............ 93 95 | 100) 60 Roy al Mail Steam .... 160 83 } 
Stk.|100 | Do 4 % Debenture Stock in 109 112 | 10! 10 /Shaw, Savill, and Albion, Lim... a nee I 
od oe ees Canal, Hung., 6 {% Ist Pref.) ... sss | 20] 20 Union Steam Ship, Limited ............ 224 13h | 

4 ° a Junction Genel she ectevcecesieess 107 110 | 20/ 10 BP BOOT ais sichin cin onpnnsscasbc bie sansdbecsans os 
) : peeee lee een 10 Stez Ss 2 | 

etx. leo |Hun Dak - wntanied me. ae. te _10 (Union Steam n Ship of New Zealand! 11 12 

Stk |100 | Do 4 % Debenture Stock 102 105 | im 

Stk.|100 | Do 4} ¥ vesessorses(104 107 | : y 

Stk.'100 |London and St Katharine Dock..... 52 54 TEA AND COFFEE. 

Stk./100 | Do Debenture Stock, 4 $ 109 111 | 80. 200A 

atk ; + 109 11) ssam Tea ..... cosesvocet GL GA | 

a 4 ~ % ferential................ 110 +13 | 20 | 20 |British Indian Tea, Limited 33 44 
: oe iat on ; ew Preference ............ 107 1:0 | 20, 20 |Darjeeling Tea, Limited siamese 24 26 | 
Stk./1 illwall Dock . | 85 88 | 10 10 |Eastern Assam, Limited .. a. ae 
Stk. 100 | | Dod % Perp etual Pr ref ference Pines 117 220 10 10 |Hunasgeria Coffee, Limited... 

Stk./100} Do5 — Debenture ......:128 132 20 20 Jorehaut Te a, Limited kei 34 36 | 
Stk./100 |Regent’s Canal,City and Docks Rail) 91 93 10 | 10 |Lanka Plantations, Limited... 5} "64 
Stk. |100 jSouthamp ton Dock ...... wae ae 10 10 |Lebong Tea, Limited 10 ll } 

Stk. pea Do 4} % Debenture Stock............ 109 111 | 10 10 |Luckimpore Tea Co. of Assam, L. 44 6h} 

20 | 20 /Suez Canal Shares . 63773} 8 2 
763 77 24 24'Moyar Coffee, Limited, 1880 
85f/ 85f| Do Arrear Obligations 10 | 10 ‘Ouvah C ae aa ee et 
Sex. |:00 [surre aaa ss ove uvah Coffee, SI ct ea 
y St Serene 156 159 10 10 \Upper Assam’ Tea, Limited............, 3} 14) 


Autho- 
rised ‘ 
Issue. | 


RQ 





10,240, 6 
6,144 
2,048 
15,000 4 
18,000 1 
9,000 
12,000! .., 
60,000, 1 
6,123 
4,500 
6,000) .. 
15,000) 4 
6,000 
1,200 
6,144 
6,000 


COLONI 


85,000) 2 
130,000} 1 | 
64,889) 10 


120,000} 1 
20,000) 20 
18,000} 6 | 
82,500; 4 | 
20,000} 10 | 


7,000}; 5 
23,000} 5 
500,000) 1 | 
125,000; 1 
150,000; 1 
65,000; 5 
100,000, 1 | 
60,000 4 | 
200,000} 1 | 
75,006 1 | 
120,000; 1} 
194,000, 1} 
200,000! 1 | 
25,000' 2 | 
72,000) 2 | 
27,469, 8 
120,000! 1 | 
550,000 1 
304,50 1 | 
150,000, 1 | 
100,000) 1 | 
11,0006; 10 | 

a 

5,000) | 

400,000; 1 
} | 
15,000) 3 | 
165,000! 2 
. {| 10 
210000/ | 15 
135,000) 1 | 
120,000 1 | 
78,500) 10 
200,000) J 2 | 

’ i1 j 
125,000, 1 
50,000! 4 
we 8 | 
14,000! 20 | 

' 
100,000) 2 
849,000! 1 
190,000} 1 
64,000) 6 | 
11 
25000001 
{100 
(10 
$25,000) : 110 
100,000) 1 | 
80,000) 10 
200,000) 1 | 
120,000} 1 | 
80,000) 1 
122,500 2 | 
140,625] 2 
250, "000 1 |} 
100,000) 1 | 
| | 
253,000/'Stk | 
160,000) 1 | 
me 2 | 
120,000} 1 | 
14,000; 5 | 
43,174| 30 |29 
120,000} 1 | 
80,000 | 1 
75,000) 1 
54,800) 1 
j 


150,000, 1) 


(Sept. 13, 18¢4,_ | 





ney 


BRITISH MINES, | 


Closing 
Prices, 


Paid. Name. 


} 








od Devon Great Consols, L : 
2/0 |East Caradon : 7 


5/190 — Lovell.. 


4 Great Laxey , Limited 
18/ |Hingston Dwns Con. » le 
7/11/0 |Marke Valley... ., 
~ - P rince of W ales 


iy 


"Noy 0 South chases” ce 
10/12/4 South Wheal Frances } 
11/17/6| Tin Croft.. ie ’ 

44 (Van, Lim ited.. 

74 West Bassett . 
30/10/6, West Wheal Seton 
8/9/6 |Wheal Bassett .... 
15/12/0|Wheal Grenville ... 6 7 


AL AND FOREIGN MINE 
"g Akankoo Gold Min..Li 


2 Alamillos, Limited .. 
i/ Almada & Tirito Cons 


y Silver Mining, Lin eS 
10 Anglo-African Diam., L te } 
# Asia Minor, Limited .... 1 4 
7% Australian . al De ¥ 
5 Broadws ayGo 1d Mir n. Tee 
4 Canadian C opper, &c.,I , 
8 Cape Copper, Limited) 43° 45 
5 CapeofGd.HopeDm.Lm. 
5 CentlJagersfonteinD.,L 
1 Chile Gold Mining, Lim is 
1 Chontales, Limited 1 ; 
1 (Colar Gold Mining, [ : 
5 Colorado United, L 1k 9 } 
# Cootacovil Gold Min. i oO i 
34 Copiapo, Limited 23 2 
1 


Devala Moy ar Gold, L. 
Devila Provid. Gold, | 
Devalah Central G¢ 4G 
| Mines, Limited 
Eberhardt, Limited,Ord 
Exchequer Gold an 

Silver Mining, Lin 
Fortuna, Limited 
Frontino 


\ 
| 
| 
| 
| 
| 
| 
| 
| 
Gold, es 
| 
| 
| 
| 
| 
| 
p 
| 


> 


General 1 Mining r Associa 
tion, Limited.. 
HooverHillGoldMng. 
Indian Consol. Gold, Ln 
Indian Glenrock Gold 
Mining, Limited 
I, X. L. Gold and Silver 
{ Mining, Limited 
Kapanga Gold Mng.Lm + 3 
Kimberley Nth Blck.Du 
Lake Superior Nati 
Copper, Limited $ 
La Plata Mining and 
| Smelting Limited 4 
| Linares, Limited ..... 22 5e 
\London and Califor: iia 
Limited . _— one se 
IMason and Barry, Lim.| 10§ 10§ 


~ 


Do to Bearer....... i 
MysoreGold Mining, I . 8 
|My sore Reef Gold Min 
} Limited 
New Emma Silver Miz 
| ing, Limited 
|Nouveau Monde Gold 
S DOW ciscisssccs 
jQJoregum Gold Mining 
| of India, Limited 
Panulcillo Coppe r, Lin + 
\Pestarena United Gold 
Limited ..... ; x 
20 |Pontgibaud Silver Le ad 

| Mining & Smelting 6 
1 |Port Phillip, & Colonia! 
| Gold Mining, Limited 


~ 
K§KHOO HO HM FO, HM eee Olle Oe 


~ 
o 


Con Hee 


1 |Poatosi Gold Mining, L 
1 |Rhodes Reef Gols 
Mining, Limited ... 
5 |Richmond Consolidated 
Mining, Limited ...1 3} 9%) 
100 |Rio Tinto, Lim., Mort: 
gage Bonds, 1880... 40 «% 
100 | Do do to Bearer .. ' 
10 | Do Shares Registerea | 
10 | Do to Bearer. 

1 |Rossa Grande, Lim mited) s+. i 
10 |Ruby and Dunderbers 7 | 
Consoltd. Mining, $ 4 

1 |Santa Cruz Sulphur and 
| Copper, Limited... .. 
1 |Scottish Australian, L..., 25% 
~ DO NOW ..csecessserseree 1g 33 
2 Sierra ButtesGold L .. 13 7 
2 Do Plumas Eureka. g 43 
1 [Silver Peak, Mining, Bas se i 
1 |South - East Wy naad | 
| Estates & Gold “ sos 
100 (St John del Rey, Lim 65 j 
1 |Tambracherry Estates 
Wynaad Gold L .. t 5 
2 |Tharsis Sulphur, and 7 
Copper, Limited . : 3 
% |Tocopilla Copper, Lim. 0 a 
5 \Tolima %. A Shares.. Se 
29112/9| United Mexican, Lim.. 4 oa 
| Wentworth GoldMin.,L vit 
1 |Wynaad Perse naan 
Estate & Mining, L one 
1 [Yorke Peninsula, Lim, 0 4 
1 | Do Preference » .-| % * | 
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88 Hertfords! 


i . 54 
46 Leicester Bank 32, ~ 
47 Lewes Old Bank £4. 836 12,566 550 
48 Lincoln Bank es 100,342} 83,526] 72,138 
49 Llandovery and Llandilo Bank $2,945 | 18,834) 16,952 
Lymington Bank .... 1,548) 1,398 | 
Lynn Regis and Lincolnshire Bank 166 | 18,032 
62 Lynn Regis and Norfolk Bank 6,938 
Macclesfie'd Bank.. : 


t 
‘4 
+ 


v9 Yarmouth, Norfolk, and Suffolk! 


> Kingte 


» Wisbech and Lincolnshire Bank... 


THE ECONOMIST. 


‘ 
| 
CIRCULATION OF BANKS IN THE UNITED KINGDOM. 


(From the LONDON GAZETTE.) 











ENGLISH PRIVATE BANKS. 
AVERAGE 
Autho- ——-———_- rm 
rised 
BANK Riba. tanisaieiccsaaieic 
May 24.' June 28. 
ee pm feanenesitnatinnse eonmesssmensinens 
£ £ 
Ashford Bank 7,734 7,254 
Aylesbury Olid Bank ys 14,040 14,677 
9 Baldock and Biggleswade Bank 10 17 10,041 
4 Barnstaple Bank =. oe on 38 
Bedford Bank et ,545 91.49: 
§ Bicester and Oxfordshire Bank } 1,627 10,684 
* Boston Bank .. 8,901 } 
& Broselev and Bridgnorth Bank 8,1 16 
) Buckingham Bank 13,298 
10 Bury and Suffolk Bank 24,980 
11 Banbury Bank 11,856 
12 Banbury Old Bank ; 11,707 
Bedfordshire Leighton Buzzard 
Bank 21,126 
§ Brecon Old Bank 13,024 | 
Brighton Union Bank 13,975 
6 Cambridge Bank 11,060 
i7 Cambridge and Cambridgeshire : 
Bank.. 49.916} 35,118; 36,100 
18 Canterbury Bank 33,671 12,415] 12,891 
Colchester Bank 25,082 9,539 & OSE 
2») Colchester and Essex Bank 48,704} 20,075) 21,663 
1 City Bank, Exeter 21,527 7,167 7,420 
22 Craven Bank, Settle ee ; 
Derby Bank (Samuel Smith & C 41,304; 11,407) 10,125 


wok 


Darlington Bank 
onport Bank 

Dor hester Old Bank 
nwall Bank, L 
ast Riding I 


T) 
Le 


skeard 


nk, Beverle. 








8,450 


5,240 





ul & 





Huntingdon nt 
Bank 13,622 
; Harwich Bank 2,906 | 





shire 25,141 
) Ipswich Bank eawe - 
) Ipswicl Needham Market Banl 

hentis} 





and Radnorshire Bank ...| 26,050 
dal Bank 
Leeds Rank 


Leeds Union Bank 





Ke 

















Miners’ Bank . 5 10,147 
Monmouth Old Bank i 16,386 1,298 
Newark Bank - ; °8 78S 8.544 
Newark and Sleaford Bank o1,615 19,015 
Newbury Bank ......... 7 7,719 
’ Newmarket Bank O§ 9.686 
Norwich and Norfolk Bank 105,519 6,391 
Naval Bank, Plymouth .... 27,321 9,210 
New Sarum Rank Ss 15,659 1% 
Nottingham Bank f ; , 31,047 27,198) 27,132 
Oswestry Bank ek 18,471 6,622 4.915 
Oxford Old Bank ..... 84,391| 23,695| 25,038 
Old Bank, Tonbridge .... 13,183; 9,506) 9,18 
Oxfordshire W itney Bank . 11,852 3,638 
ease’ Old Bank, Hull ,... 80 





Penzance Bank 











Reading Bank (Sin nds and ¢ 0.) 37,519 15,645 
Reading Bank (Stephens, Blandy, 

and Co.) ; : 43.271 14,959 | 17,010 
R hmond Baz Bitru. céate ee Teen, 6.889 5, 73k 6,553 
Royston Bank ......ccceccccescceseesees| 16,895 6,235} 5,235 
Kye Bank it 0,864 3,480 4,102 


Saffron Walden & North "Essex | 
13,101 





NK ; en es Sa 47 646 12,392 
Sa p Pank.. . eh , 3 29 338 2,585 2.370 
scarborough Old Bank 24.813| 16,138! 14,417 
SI 43,191 7 


I rewsbury Old Bank 14,776 







Sittingbourne and Milton Bank .. 4,789 ) 1,017 
Southampton Town & County Bank! 25,359 ! 4,904 
stamford and Rutland PBank........./ 31,858} 7} 8,076 
Tavistock Bank .........0004. necese| Sava 0; 5,002 
Thornbury Bank 10,026 4 4 
Thrapston and Kettering Rank. 11,559 B} 6G 
Tring and Chesham Rank . 13,531 261 | 





Towcester Old Bank ............. 
Uxbridge Old Bank 2.0.0.0... os... 
Wallingford Bank neghevende. ovbes 
Warwick and Warwickshire Bank 


Wellington Somerset Bank 


10,801 
25,136 
17,064 | 
30,504 | 
6,528 | 


46,158 27 


West Riding Bank .. pdinakgss 922 | 24,887 
Whitby Old Bank ........:ccccccee-| 14,258] 7,061 6,292 
Winchester, Alresford, and Alton | 


Bank. ovece Coe eereererseereccens 
Weymouth Old Bank ., . 16,461 


59,713 | 


25,802 4,706 | 
8,091 7,684 


18,996 | 





} Wiveliscombe Bank pbeunemeene ee 7,602 1,378 995 
Worcester Old Bank............c00| 87,448] 20,930 
Yarmouth and Suffolk Pank.... 53,060 | 24,238 


Bank .. Coreresares 





cevedecsesse cvsevnsecace 7,564 | 7,624 








Total. 





9 92 
2,931 i 


o> ! 
10,029 | 
13,030 | 


Weeks Ending 


Aug. 2. 














23,354 
11,072 
224 


14,120 





66,749 
11,149 












io 
25,958 


“6,150 


5,313 
8,038 
15,845 
1,105 
21,960 
22,381 
6,246 


CIRCULATION, 


Aug . 30 














21,965 
7,073 









18.888 
2.920 
22,50 


1,346 
7,910 
18,260 
& O10 
4,343 


56,317 


8,795 





95.905 


3.9906 
?0. 845 
9.156 
2 OVO 


39,261 
3°66 
15,563 
14,756 
4,445 
5,842 





3,489,498) 1,543,809 /1,457,985) 1,435,684 |1,401,604 
{ 
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ANK OR BANKING COMPANY. 
1 Bank of Westmoreland 


Barnsley , Limited 
} Bradford, Limited 
4 Bank of Whitehaven, I 
5 Bradford Commercial, L 
6 Burton, Uttoxeter, and 





url 
Union, Limited 

7 Cumberland Union, Limited 

8 Coventry Union.. 

9 County of Gloucester, Limited 

0 Carlisle and Cumberland, Limited 


1 Carlisle City and District, Limited 
2 Ds rby and [x rbyshire, Limited 

3 Gloucestershire, Limited 

4 Halifax Joint Stock, Limited 

5 Huddersfield, Limited 

6 Hull, Limited. 

7 Halifax Commercial, Lin 





18 Halifax and Hudderstiel 

19 Knaresborough and Cl 

20 Lancaster ; : a 
21 Leicestershire, Limited 

22 Lincoln and Lindsey, Limited 


28 Northar iptor shire, Lin 


24 Ludlow 


26 Notting 


Leamington Priors & Wrwksh 
ind Tenbury eect 
» Moore& Robinson’s N ghn L 
ham & Nottinghamshire, L 
7 Northamptonshire Union, Limited 
ited 

th and South Wales, Li 


ire., L 


ttir 


» Nor 


mited 





30 Pares’ Leicestershire, Limited 
1 Sheffield, Limited sidinkedduasen 
32 Stamford, Spalding, and Boston, L 
33 Stuckey’s Bristol and Somersetshire 
44 Sheffield and Hallamshire.... 
Sheffield and Rotherham Joint 
Stock, Limited : 
6 Swaledale and Wensleydale, Lin 


37 Wolverhampton and Staffordshire 
33 Wakefield and Barnsley 


; 
0 Wilts and Dorset, Limi 


ret 





Union, 
Whitehaven Joint Stock 


1 West Ridir 
2 Worceste 
York Uni L 
4 York City and 





subjoined 


J 


return 


the Scotch banks of issue during the four weeks ended July 26, | 


1884:— 















ane sides le sce cause iia aes emai 
£ £ £ | 
1 Bank of Scotland, Edinburgh 343,418 862,355 658,£ | 
2 Royal Bank of Scotland, Edinburgh 216,451 7 
8 British Linen Company, Edinburgh 438,024 
4 Commercial Bank of Scotland, Lim., Edinb’ 574,880 | 
5 National Bank of Scotland, Lim., Edinbu 207 024 | 
6 Union Bank of Scotland, Limited, Edinbu 54,846 | 
7 Aberdeen Twn. & Cnty. Bnkg. Co., L., Aberdeen 70,133 
8 North of Scotland Banking Co., Lim., Aberdeen 154,319 | 
y Clydesdale Banking Company, Lim., Glasgow 274,321 | 
10 Caledonian Banking Company, Lim.,Inverness 34 
Total 676,350 


subjoined return 


BANK. 


hom tion. Coin Hid. 

ae a 4 < 
] Bank of Ireland éeneuse 3,738,428 600,626 
2 Provincial Bank of Ireland 927,66 7 = a 
3 Belfast Banking Company..... ‘ 251,611 3 rae 
4 Northern Banking Company 268 &60 oie S 
Ulster Banking Company . 1,079 _ = 

2 0 ( * 
6 National Bank ..........000.+ eves , l een sIs 


shows 


SCOTCH BANKS. 


shows 








Autho- |—— ———_- ——_ 
rised Weeks E 
Issuc —_ — 

May 24. June 








































191 } 
12,164 1¢ 
37,68 € 
23,009 notrevd 
7 ( ° . 
10,91; li 








4), 29,30 
3,4 36,42! 
28 73 $35 
44,352 54,60 
25,610 24,985 
"9.972 19.658 
0.093 10.919 
2 103,562 
18.06: 

28.470 





44,137 








1: : 
8s 059 19.97 1, 
64,311} 61,96! 53,( 
86.060 
i] 
| 
s4 1,978 1.320 | 
i78 9,287 | 59,975 | 
5 84,907! 83,445 | 
641 4,702| 92,564 | 
171 ,751)1,487,058 |] 
| 
j 
i} 
j 
o 
the average note circulation of | 
| 
| 
| 
Averare 1 ij 
Authorisd;) Average Amount |] ‘ 
Circula of i} 
Essue. tion. Coin Held. | ; 





the note circulation of 


average 


Average 
Amount 
of 












vacseee} 6,354,494 | 6,072, 
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OFFICIAL RAILWAY 











© — 
Revenue past Half- Dividend per Receipts. Cost (= Aggregate 
Capital Year, Cent. per An. aol Ral di si 
Re a neaaaeer = = \ od per (5%! ~ | Seceipts of Halt. €8 Open 
Sxpaces ( Work- Interest, 1.4 ond 1st { Railwa 5 Zs oo me) | Year | in 
; » Gross Dont st 2nd Jame of Railw i oa te o8 4 : . 
exLeased © px Mog iestooe gan) meme aiaen tee - ae ES | Mile. 2») # | 
Re- | penses, | ane | of | of | of 2 & Er aais | 
oe Taxes, Prefer- 1493 15 { > = = e& |] 1884 188 lia = 
eipts. 4 ences. ("" = a wm A Sou. | 1884. | 1893 
& . a - eee | | eee) os mae . 
ae ee ra ee Ai 1884 £ £ i £)£é] £ . — 
a & - a ¢ F { Pelfastand County Down Sep. 5 $56; 14,910) 34 } 14,813 13. . 
. EY 31 11.084 ¢ ‘ + pecitas na J ; 13890 99 | J 5} 
' 5 me’ h } hid Belfast & Nrthn. Counties { DyiBS) kaye . aa 9 
I i . nal a a” leetetedinlngs - 6i,641/ 50,050 389 647 A 
$8,138,796 1,467 at ( hy 2, v6 54 16,550 42,457 : 
1,407 4 ” Furne , 206 11,114) 44,200 iis res ; 
6.108.284 306481 150,008 91.407 43 mn sesseseeecenens ooul se a” 9 
( ) j . 159.404 } } *Glasgow & Sti .- Western t 10,995 eo 32,400 1 ,62 9 
144, 9 639. nil Great Eastern aie 7| 40,878 67,914) 40,130 716,42 1} 9632 
# M580] shot } SO: i rece aste voscecceses ‘ piptigde Yo ; ine” tote : $ »4 
a aoe : i rg Great NOrthern......coccecss ‘ 36,119 (7). 04 704,78 2 & 
id, i ~ ’ na } be ) » 12.08 ¢ 1“A9 
6.084.477 { ) JES.484 78.187 4 4 $4 Great Northern (Ireland) 5 we ee ie, : 130,17 167 467 
43 : » 5 oe ‘ ( wat . 
4.“84.5¢ } } ~} l 69 nil. i Great North of 5 otland eo, $0 oe 6,89 come ” 65,4 l 289 
569,986 884.48 » 8 | 4) Gt. Southrn.& Westrn. (L.) 5) 9,817 6,995) 16,312, 16,184; 17,000 153,3 ‘74! 47g 
pane Teaiba pe eanlh @Re eae aan . is " larest Western 7/ 80,615 79,198 159,613, 164,714) 80,810 LS es aoe 
72% 56 3.8 .7,191 1 G.17 1,449, ‘ i3 ) mrea serene é - » ee Le iy : > 1} J 2 2971 
sa Os ; 7) i : 3 i Lar shire & Yorkshire 7 34,447 44,066 73,51 foul s6,00) 155, 1g 496} 
S Sod Pd ee ” ~ "OR 2 » 7K, 20) } 7 
3 1 O4 t 7 g° ( London & North-Western 7) 99,107, 116,277 215,354, 210, 7 51,820 : 2,181,806 1, 833 1,773 
. y a — 7 Q ¢ F 78 { $ 115 " schol 
1 " ; Ty ‘ i e909 2 7 Lon Brightn., & 5. Coast t 30,004 10,645, 45,73 47,051 52,740 rie ws, f Os 300 ~ 
193, ds 4,505 82,622) 2 ‘ o ne, iy fi.» ». . : y 400) « = Fe 901 81 830 oF 4 : 
os . Lod South-Western 7; 39,039, 17,482! 66,521, 53,7381 81,33 607 798h 708 
x 436] aa 4 ‘ 4 Lonacn & + ith ‘ : ae - oa es - . ° oy 
j ot 90)” 66.9 ? ; mil oF 4 London, Chatham,& Dover 7; 22,941 5,125) 238,066 29,528 159,100 liv 214 800,139 OU VIL TF z 156} 
t 4 6.92 i i ond ,Chathi ; c ‘ aes ‘te or ees : - rake a: v4 56 
“10 enn 1 Gu4 24 $3 34 ~Lon., Tilbury, & Southend j 2,005 sour ee eae 24,420 4 a4 S500 _ 204i 49 454 
6, i 1, (06 1} ,i1 DB Shettield, & Lincoln.; 7) 9,921 ot Bf ASE 87,400, 125) 91 { 906,372 277,307) 2009 220} 
20,25 7 Out i 2 i 3 i Man,,- 7 : ‘ ; an “ oe . - ma 4 ee oie 04 9 
~4 ‘ Ou4 ~ ) oO SoM: port and Carlisie...... ‘ 640 1,507 ~,2U% 2,014 _maee te ; m2 04 “0,100 414 413 
; +4 v4 ? 3 : in ac y 4 547,000 O30 Aig 12 A $2 1S 13} 
“vaomack] 2 1. 8619 n itan District ..... Bis 680,000 580, 70 76,917; 74018, 12} 9 
gate D4 A Cn anes COW is 1 ( d ; sais 7) 51,711 57,600 Lei Bl 1,459,285) 1,510,816, 1,26 i! 2604 
¢4,42 $1 . i by 5 ; esos . o ‘ Co meas ; nea 
4/684,567 "204,684 bok 1 Gt. Western (1), 5) 4,008 see) eal gee 45, “370 | “37 
if Gn] 4 621.24 45.58 4 $ ritish snes 7| 23,,90 ant ni aa v 5 vl aoe i vs4z 984} 
7290508 3, L 66k 913 TY de ¢ Eastern a“ 6 6 on soUg) 3 1,4 71,519 
~ , 14 A §at,0ivo i a ; d " iGo 2 OSs 8,2 8,661 325,700 690 170 &38 12 1 
af ‘4 ig . a ms aad o d 
- . s Staffordshire Rail. 7 3,533 7,121; 10,959; 11,042 eee . )| 89 | § 131 193 193 
111,34 g 43 $:) Canal cs 7 1,606 od “si me t 9) 1g 
9 242) 90 760 ‘ > 
29,66810 10 10 Rhbyviney  .....cceecereeseeeees . , oon ae ae $3 = : Gof 633 
2 ol 3 73 23 South-Eastern .........c00 6 33,001 ry yee $1°400 ; 5 a BD 382 
66,18218 16 16 Taff Vale.............sseevee ae so 13, 31, 40€ 3 6 86 
40,346 nil. nil. nil. Waterford and Limerick sts at oe 15,140 





‘THE GREAT NORTHERN RAIL- 
WAY COMPANY ORDINARY STOCK (DILVI- 
DEND DEFERRED) 1&84. 
Dividend to commence to accrue on Ist March, 
Notice is hereby given, that the THIRD (and _finai) 
INSTALMENT of <5 per cent. of the STOCK will be 
payable on the 1st October next, at one or other of the 
tollowing Bankers, viz.: 
Messrs Smith, Payne, a 
London 
Messrs Smith, 
Messrs Beck: 
and York, 


1885. 


i Smiths, Lombard street, 


Ellison, and Co., Lincoly 
tt and Co., Leeds, Doncaster, 


Bradford, 





Messrs >amuel Smith and Co., Derby. 

The Bradtord Old Benk (Limited), Bradford. 

The North-Western Bank (Limited), Liverpool. 

Tne Manshester and Live:pool District Bank, Mar 
che-ter 

The Nottingham Joint Stock Bank (Limited), Notting 
ham, 

The British Linen Company, Scotland. 
A form for payn of the instalment will be sent 

to every registered proprietor of the Stock. 
The instalment will be received within fourteen days 


er the appointed date, on payment of interest at 
the rate of £6 per cent. per annum for the period the 
instalment is overdue ; but if it be not paid before 


the expiration of the fourteen days, together with 
} ae 


ny interest due forthe delay, the stock, in ling 
the previous payments thereon, will become, by such 
default, liable to forfeiture, without further noti 


a 
ARTHUR FITCH, Secretary. 
Secretary's Office, King’s Cross Station, 
London, 9th September, 18-4. 





) MIPERTAL OTTOMAN SIX PER 
CENT. LOAN, 1869 
By decision of the Council of Administration of 
the Debt, the INTEREST cue 1-13 September, 1834, 
will be PAID on and after that d ite, at the rate or 1 
per cent. per annun the capital reduced by the 
Decree of 20th Di mber, lse1, as falows:— 








For Registered Bonds, on presentation of Coupon 
Ne, 5, dated 1-13 September, 18s¢. 

For Bonds stamped for Conversion, on presentation 
of Coupon No, 29, dated Ist April, 1884. 

Forms must be filled up in duplicate. Office hours 


2 (Saturdays excepted). Comptoir d' Es 
cle Paris, 62 Threadnecadl street, E.C. 
London, 8th September, 1884. 


714 ‘ 
si WO omp < 





oe A A NE ER 


SILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 


Silvered by new process with pure Silver, not liable | 


t> injury from damp, heat, or handling. 
in brilliancy. 
application. 

THE PATENT SILVERING COMPANY (Limited) 


; Unequalled 
Sauiples, tariffs, and estimates on 


POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with | 


above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited). 
10 and 12 Lower Kennington liane, London, 


DENTS 
WATCHES 


AND 


CLOCKS. 


NEW ILLUSTRATED 
CATALOGUE of HIGS-CLASS 
WATCHES and CLOCKS at 
REDUCED PRICES, sent Post 
Free on application to E. DEN’ 
« CO., Makers to the Queen, 

35 ROYAL EXCHANGE, E.C., or 

61 STRAND, LONDON, W.C, 








| undertake 





THE ECONOMIT. 



























Puls TELEGRAPH CYPHERS 


Finil Revised Editions of the Original Works, extending to 136,000 Words : 
Prospectus and Specimen Tages on Appiication. 


Work : Quantity and Quotation Tables. 


Tak TeLeGrarn CypHer Orrick, 24 Throgmorton street; 











[Sept. 13, 1884. 
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TRAFFIC RETURNS. -_ 


























WITH TERMINATIONAL ORDER 


New English 


Srottiswoopr & Co., 54 Gracechurch street; 


Pautmer & Howe, Manchester. 


Sha’ cholders, Debenture-holders, Merchants, and 
Inte: ding Emigrants wil: find the latest, as well as 


Che British Australasian 


(Edited by ROBT, LUCAS NASH). 
A complete Record of Australian, New Zealand, and 
‘Tasmanian Investments, Trade, Politics, Land 
Sales, Euigration. 

Weekly Telegrams: Special and Official Informa- 
tion : Numercus Maps and Charts of New Railways, 
Harbcur Works, Localitaes of Discoveries and Ex- 
pl rations, 

Special Correspondents in a)! the Colonies. 
Supplements on Trade, Finance, Emigration, &c. 
Price 4d, Weekiy—From October 2 

Yearly: 188 (all supplements included), 
in United Kingdom, £1; or in the Colonies, &c., 
£i°s id, 

Orders received at the London office—157 Strand, 
W.C, 

Y Y Ty mm ’ ? ™ Yy r T ’ 
ype E INVESTOR'S SINKING 
FUND AND REDEMPTION TABLES. 
Showing Investors the return offered by Securities 

in the shape of 
DRAWINGS — REDEMPTION; — TERMINABLE 
ANNUITIES, 
instant reference by Stockbrokers, 
Bankers, and all who hold securities or require to 
invest in them. (40,000 Calculations.) 

Compiled by ROBERT LUCAS NASH, 
Author of ‘‘A Short Inquiry into the Profitable 
Nature of our Investments.” 

London: Effingham Wilson, Royal Exchange. 





INTEREST 


Adapted for 


}{SSAYS ON PARLIAMENTARY 


REFORM. 
By the late WALTER BAGEHOT, 
Author of “ The English Constitution,” “Physics and 
Politics,” &c. 
London: Kegan Paul, Trench, & %o., 1883, 
“This volume is full of shrewd anticipation and 
comment.” —Spectator. 


“ Wty 7 ' % TAY % ‘ a Ty. 

(‘EYLON.—THE UNDERSIGNED 
~ are prepared to negociate the PURCHASE and 
the AGENCY of COFFKE and TEA 
PROPERTIES ; to make the necessary advances for 
upkeep, and dispose of the crops either in Ceylon or 
London. Their senior partner, now in England, may 
be consulted by appointment.—Address to D. Skrine, 
Calcot Grange, near Reading. London Agents, 
Messrs Dickinson, Akroyd, and Co., 30 Eastcheap, 
E.C.—SKRINE, FORT, and OO., Colombo, Ceylon. 








AN IMPORTANT FACT ! 
£10) AND UPWARDS CARE- 


FULLY invested in Options on Stocks and 
Shares often return handsome profits in a few days. 
Non-liability system, Full details in Explanatory 
Book sent post free. Address, George Evans and 
Co., Stock Brokers, Gresham House, London, E.C, 


Post-free 


EUREKA | 


tenner 








S HIRTS.—FORD 8 
s SHIRTS.—Great improevments have been made 
in the manufacture of Ford’s Eureka Shirts. Six for 
303, 40s, 45s, sent by parcels post free Llustrated 
self-measure free by post 


y GIDIUS.—THE ONLY 
444 FLANNEL SHIRTS that never shrink in wash- 
ing. Made in mixed colours, greys, drabs, browns, &., 
13s 6d ; three for 39s 6d, by parcels post.—To be had 
only of R. FORD & CO., 41 Poultry, London. 


REMARKABLE. VERY 


REMARKABLE INDEED are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Small-Pox, Fevers, and Skin Diseases, 
Excellent, refreshing, and invigorating to the constitu- 
tion. Sold by Chemists. Have it in your Houses. 





ISLAY WHISKY. 
W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agents—Messrs Twiss and Brownings, 


7 Mark lane, 
London, E.C. 


DUNVILLE'S OLD IRISH 

WHISKY is recommended by the Medical 
Professioa in preference to French Brandy. a 
hold the largest stock of Whisky in the Worl . 
Awarded Gold Medal at every Exhibition at whic 
exhibited. Supplied in casks and cases is Dane 
use and exportatien. Quotations on epplicssne 
DUNVILLE and CO. (Limited), Royal Irish Di "4 
leries, Belfast, or at ‘heir London Offices, 4 Beaufo 
duildings, Strand, W.. 


ee 


FAMED 
“SMA’ STILL 
HIGHLAND 
WHISKY. 
GLENDARROCH 

DISTILLERY, 





’ 


ARDRISHAIG, N.B. 
ee —, 
WILLIAM GILLIES, Distiller. 


Office-49 ,;WATERLOO STREET, GLASGCW. 


R. FORD & CO,, 41 Poultry. | 
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